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Tue legislature of Pennsylvania is now considering and is 
likely to pass a bill prohibiting “any person, partnership or 
association” from issuing a policy of insurance of any kind 
without having the authority of a charter of incorporation. 
Charters granted by other States will, of course, be recognized, 
but Lloyds and individual underwriters will not be able to do 
business in the State if the bill becomes a law. It is claimed 
that some bogus companies, that have never been lawfully 
incorporated anywhere, have been prowling about in Pennsyl- 
vania, and the law is especially aimed at them. As heavy 
penalties are provided for any violation of the proposed law, the 
ingenious promoters of irresponsible insurance schemes will be 
forced to seek other fields for the prosecution of their business. 





Wirn this number of THe SPECTATOR we present a picture 
of Hon. James A. Weston, president of the New Hampshire 
Fire Insurance Company of Manchester, N. H., who died last 
Mr. Weston, in his long life, filled many positions of 
honor and responsibility. In addition to the presidency of the 
New Hampshire Fire, he was connected with nearly all of the 
industrial and banking enterprises of his home city as director or 
official, had served two terms as Governor of New Hampshire, 
and several terms as Mayor of Manchester. The funeral ser- 
vices were held last Saturday in accordance with the ritual of the 
Knights Templar, Mr. Weston having long been a member of the 
Trinity Commandery, and its treasurer for twenty-nine years. 
His decease was the occasion of universal mourning throughout 
the city and State, and his excellent qualities will be greatly 
missed by the institutions with which he was affiliated. 


week, 





RETIREMENT OF THE UNITED STATES 
MUTUAL ACCIDENT ASSOCIATION. 

T last the United States Mutual Accident Association has 
definitely announced its retirement from business. This 
announcement is made after repeated assurances had been given 
by its managers during the past few months that it would con- 
tinue in business and pay all its losses, until a stock company 
could be formed to take over its risks, notwithstanding the 
reports in circulation as to its embarrassment. But the stock 
company projected did not materialize, and finally the associa- 
tion has decided not to attempt to write any new business, and 
has asked Superintendent Pierce to make an investigation of its 
condition and advise as to the best course to pursue to close up 
its affairs. The officers who have been heretofore identified 
with the management of the association, foreseeing the end, have 
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scattered and sought other engagements. The first to retire was 
James R. Pitcher, general manager, who founded the association 
and is now charged with having foundered it ; Wm. Bro, Smith, 
formerly counsel, succeeded Mr. Pitcher as manager, but he 
sought fresh fields and pastures new some months since, taking 
with him Mr. Holmes, superintendent of agencies; President 
Peet retired last week, as did also Mr. Murray, counsel, and Mr. 
Hopper. George M. Jenkins, a bookkeeper in the office, at 
present acts as secretary, and he and B. C, Nevius are virtually 
in charge of the association, Mr. Nevius being the only promi- 
nent one of the “old guard”’ that is left. 

While it has been generally hoped that the association would 
pull through its embarrassments, it was known that it could not 
do so unless a very considerable sum of money was advanced it, 
and this it was promised would be done by the proposed stock 
company, but evidently those interested did not deem the busi- 
ness to be acquired sufficient to warrant them in assuming the 
liabilities of the association. Since the first of the year, the New 
Jersey Investment Company—that has drawn so liberally in the 
past from the treasury of the association—has advanced $75,000 
for the payment of claims, but it is understood that the unpaid 
liabilities still amount to between $125,000 and $200,000. Where 
the money to meet these is to come from is the problem the 
Superintendent of Insurance is expected to solve. The only 
resources of the association are derived from assessments upon 
its members, but as the membership has disappeared almost as 
effectually as the old management, little can be expected from 
this source. It is probable that a receiver will be appointed, in 
which case it will be interesting to see how he will proceed to 
pay claims from an exhausted treasury. 

As to the members of the association they have received 
advantageous offers of transfer to stock companies without 
additional cost, and those who avail themselves of these offers 
will be gainers instead of losers by the failure of the United 
States Mutual, for they will be insured in stock companies 
possessed of tangible capital and assets, where premiums are 
fixed and assessments unknown. The loss claimants are not 
actual losers to the extent represented by their claims, for a man 
may have paid only $5 into the association and yet havea claim 
against it for accident indemnity for ten or fifty times that 
amount. While he may fail to get his indemnity, his actual loss 
is only the $5 he paid for membership. Nevertheless indemnity 
is what he paid for, what he is entitled to, and what he fails to 
get, and he is therefore justified in denouncing the means by 
which he has been defrauded of that to which he was entitled. 

The downfall of the United States Mutual Accident Associa- 
tion is due to the excessive greed of its management and 
extravagance in certain lines of expenditure. The contract 
James R. Pitcher, general manager, had with the association 
originally was, if fairly interpreted, a good one for the associa- 
tion, as it secured his services and he was to bear the agency 
expenses for the fixed price of one dollar per year for each 
member. ‘This price for business was not unreasonable, and no 
more than is paid by other companies either directly or indi- 
rectly. But the trouble came when the business had grown 
very large in determining what expenses belonged to Mr. Pitcher 
and what to the association, As Mr. Pitcher was all-powerful 
in the association management, it was easy for him to lighten 
his burden under his contract by transferring it to the associa- 
tion. By this means his individual profits were very large, and 
he soon became known as a very wealthy man, having large 
interests in numerous outside business enterprises. Finally he 
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“capitalized his contract,” turning over all his rights under it 
to astock company, and then selling his stock at fabulous 
prices because of the large dividends the company was able to 
make. The stock company continued to saddle upon the asso- 
ciation an undue proportion of the expenses of doing business, 
whereby the association was left with insufficient funds to pay 
claims and meet its legitimate expenses. Hundreds of thou- 
sands of dollars were thus paid out under the “ Pitcher con- 
tract” that should have been paid by the owners of that con- 
tract. Had this money been applied to the payment of 
legitimate expenses and the building up of a reserve fund, the 
United States Mutual Accident Association would be alive 
to-day and enjoying as great a degree of success as it ever 
knew. 

The failure of this association cannot, therefore, be honestly 
cited as proof that the assessment plan of accident insurance 
cannot be made successful. An equal amount of greed, rapa- 
city and extravagance—to employ no harsher terms—would 
wreck any business enterprise to which it might be applied. 
One lesson taught by the experience of this association is that 
every insurance organization, of whatever kind or character, 
should, from the first day of its formation, begin the accumula- 
tion of a reserve fund to provide for emergencies, including the 
emergencies of extravagant expenditure, mismanagement, mis- 
appropriation of funds, as well as for those that cannot be fore- 
seen. The system of insurance that does not provide for an 
adequate fund with which to meet emergencies, either by capi- 
tal, surplus or special reserves, cannot expect to command pub- 
lic confidence for any great length of time. The laws of the 
various States are supposed to provide protection to the public 
from dishonest or unsafe insurance schemes, but in so far as 
they neglect to require every insurance organization to set aside 
a portion of its premium receipts as a guarantee for the fulfill- 
ment of its contracts, they fail to give that protection that the 
public is entitled to. 


NEW YORK SURVEYS. 





Tue Guardian Assurance Lloyds now has eleven subscribers, but the num- 
ber is to be increased to twenty. Each deposits $1000 and becomes liable for 
$4000 more. Lewis & Hull are the deputy attorneys and managers, 

* * * * 

B. T. RHOADS, JR., has been appointed te fill the position vacated by 

J. Frank Patterson as secretary of the New York Bowery Fire. 
* * * * 

E. P. Loomis succeeds Eliot L, Butler as an underwriter at the Mercantile 
Lloyds. John Hills becomesa member of the advisory committee and M. A. 
Ruland takes Mr, Butler’s place as chairman of that committee. 

* * * * 

IT is understood that the Guarantee and Accident Lloyds will change its 
name, after its casualty business has been transferred to the United States 
Casualty, to the Guarantee Lloyds, and will engage in the business of fire 
underwriting with John G, Dorrance and two other gentlemen as attorneys. 
It is reported that there will be twenty-five subscribers depositing $5000 each. 

* * * * 

CHARLES L. WISsE, successor to John I, Covington, has removed to Nes. 
45, 47 and 49 Cedar street, in accordance with arrangements made prior to 
the death of Mr, Covington. 

* * * * 

Tue Atlas Mutual of Boston has prepared a statement of its condition 
May 1, 1895, which shows it to have $204,356 of cash assets and liabilities 
aggregating $187,194, leaving a cash surplus of $17,162. The liabilities of 
the company consist of reinsurance reserve, computed on fifty per cent basis, 
$146,995 ; unadjusted losses, $25,866; commissions, expenses, etc., $14,333. 
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If the unearned premiums were computed fvo rafa monthly, they would 
amount to $159,832, and the company’s surplus on this basis would be $4325, 
* * * * 

Two men well known in insurance circles throughout the country, and 
especially in this city, viz, N. W. Meserole, secretary of the Greenwich, and 
S. A. Reed, manager of the Tariff Association of New York, have joined the 
ranks of the benedicts within a short time past. We wish them unlimited 


bliss. 
* * * * 


THE North American Insurance Company of Boston is slowly but surely 
restricting its operations. The company formerly did business in many of 
the large Western cities, then reduced its operations to the Chicago agency, 
and now it has ceased business there and in the West entirely. During the 
past nine years for every $100 of premiums the company has received it has 
paid for losses and expenses $107.30. 

* * * * 

THE nominating committee of the New York Board has decided upon the 
following list of candidates: For president, John H. Washburn; for vice. 
president, Mason A. Stone ; for secretary, Alfred M. Thorburn ; for assistant 
secretary, James M. Hodges ; for treasurer, Lindley Murray, Jr.; for com. 
mittee on finance, F. O. Affeld, Henry E. Bowers, Henry W. Eaton, G, B, 
Edwards, T. J. Gaines, T. F. Goodrich, John M. Whiton ; for committee on 
fire patrol, Benjamin G, Ackerman, E, Litchfield, J. J. Nestell, William B, 
Ogden, Frank M. Parker, George T. Patterson, George B. Rhoads ; 
mittee on laws and legislation, E. F. Beddall, J. M. Hare, Harold Herrick, 
W. E. Hutchins, E, R. Kennedy, F. V. Price, Charles Sewall; for commit- 
tee on surveys, George W. Babb, Jr., C. L. Case, A. D. Irving, B. Lock. 
wood, E. B. Magnus, Charles E, Shade, Frank T. Stinson; for committee on 
electricity, James A. Alexander, George M. Coit, M. S. Driggs, George W. 
Hoyt, C. C. Little, F. C. Moore, J. A. Silvey. 


for com- 


. * — * 

ALBERT S, JOHNSTON, a member of Fire Patrol No. 5, who exhibited con- 

siderable bravery at the Colonial Bank fire last month, was yesterday pre, 
sented with a medal by the New York Board of Fire Underwriters. 














CHICAGO SURVEYS. 


THE past week was a lively one in many respects, not the least advantageous 
feature of the situation being the improvement in local business realized by 
many agencies, 

* * * * 

CHARLES E, AFFELD of Witkowsky & Affeld, general agents of the 
Hamburg-Bremen, sails to-day for Europe. Mr. Affeld is one of our active 
local workers as well as analytical underwriters and will, no doubt, enjoy to the 
full a well-earned respite from the cares of business, After a trip through 
England and the continent he will return to America via Hamburg. 

* * * * 

THE meeting of the local association on the 7th inst. is said to have 
presented some exciting features which eventually subsided in the appoint- 
ment of a joint committee representing the two contending factions on the 
subject of suburban agents. The special business of the meeting was supposed 
to be the consideration of a proposition to enact new regulations for the 
discipline of delinquents, but as the present rules were regarded as good enough 
the proposed change was voted down and the greater subject of class No. 3 
brought to the fore. 

* * * * 

ANOTHER significant general agency change by one of the old school 
companies is that of the American of Philadelphia, which closes its Western 
departinent and takes out of the old guard the honored name of Major Charles 
E. Bliven, who retires for a long rest from the many cares which his position 
and its associated duties involved. Major Bliven has spent over twenty-five 
years in a profession which he graced with profound study and analytical 
research and to the elevation of which his theoretical ability was continuously 
dedicated, but the adverse conditions of the business since 1890 presented such 
practical difficulties as to make it imperative for the company to limit its 
operations and reduce its large reinsurance liability. 

* * * * 

THE upheaval in the management of the American of New York attracted 

considerable attention here and its reinsurance arrangement with the Phenix 
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of Brooklyn is looked upon as a wise move. In recent years part‘al reinsur- 
ances have become rather common, the New York Bowery, Hanover, Ameri- 
can of Philadelphia, Providence-Washington and American of New York 
being among the offices which have made avail of this method of recupera- 
tion, In two of these cases, at least, the Phenix has been found the “‘ friend 
in need,” and has undoubtedly profited by such transactions. 


* * * * 


THERE is not thought to be any foundation in fact for the rumor that 
Charles L. Whittemore would soon replace Associate Manager Griffiths in the 
service of the North British and Mercantile, as it so happens that that position 
is within the gift of Manager Bowers who, in conjunction with General 
Manager Burnett, made the original appointments, and with which he is 
doubtless as well pleased as is the insurance fraternity with which both Messrs. 
Littlejohn and Griffiths are in high favor. 


* * * * 


A story is told in Michigan of a special agent who was recently enticed 
from the service of a prominent company to take a position with another office, 
which position lasted just thirty-five days. During this period, however, this 
energetic special is said to have planted twenty-nine new agencies in that 


‘* But the cat came back.” 
* * * * 


Tue ghost of the king who marched up the hill and then marched down 
again must look with an approving smile on Robert A. Waller, who first 
resigned the Continental agency and then took it back again, Mr, Waller is 
to be commended for acting so promptly upon the friendly suggestion of THE 
SPECTATOR under date of May 2, that he was lately ‘‘ too good.” 


* * * * 


A GENTLEMAN ef the semitic persuasion, who retired from the mercantile 
business after realizing the fruits of two fires, was lately booked as an appli- 
cant for a broker’s license in the Chicago Underwriters Association, but as 
the application was subsequently ‘‘ withdrawn,” it is surmised that our vigilant 
executive committee is not disposed to open the doors to those who really 
know too much about the possibilities of the insurance contract and its unsur- 


State. 


passed advantages as a ‘‘ winner,” 


* * * x 


I. S. BLACKWELDER has made application for membership in class No. 1 
of the association, from which it is inferred that the Niagara is pressing for a 
larger local business. The big-hearted Blackwelder is always a favorite whose 


presence is welcome and inspiring in all associated efforts. 
* “ * 


A LonDoN paper says: Strange indeed are the claims that are sometimes 
made upon insurance companies. One of the strangest was made to a com- 
pany whose head office is in the provinces, The sum claimed was Ios, 6d., 
which was said to be the value of a plum pudding and saucepan that had been 
burned in a private house. Needless to say the claim was not allowed, even 
though it was for so absurdly paltry an amount, The humor of the matter 
was all the greater because it was proved that the casualty had resulted from 
the omission of the cook to put any water in the saucepan. 

Possibly our English friends do not include ‘‘kitchen utensils, fuel, pro- 
visions and family stores"’ in their household policies, but it is quite evident 
that the companies abroad intend to give practical support to the value of 
science applied to the culinary art. The defense, however, of ‘‘ proper vice” 
might not prove successful in such a case, as the average male jury would 
always conclude that bad cooking was a shockingly improper vice. 


Notes Among Life Insurance [len. 


THE Columbus Medical Laboratory, organized in Chicago by several phy- 
sicians, expert in special branches, aims to also supply a channel for securing 
special examinations of urine and other secretions in doubtful life insurance 
cases, The laboratory issues a circular setting forth a definite scale of fees, 
which are not at all inconsistent with high class work, The office is at 103 
State street. 

* * * * 

CONSIDERABLE alarm was created in the circles of the bloated capitalists of 
this city upon receipt of the announcement from Springfield that a charter had 
been granted to ‘* In Nejvyssi Loze Cesko Slovanskych Rytera A. dam” of 
Chicago, but the call for police protection was withdrawn when it was learned 
that this organization was nothing more deadly than a fraternal beneficiary 
association of Bohemian and Slavonian Knights and Ladies, who are quite 
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content to kill off each other with mortality assessments on the accumulating 


plan. 
* * * * 


THE New England Life is getting settled in its fine new quarters in the 
Hartford building, and Superintendent Apfel of Boston was here last week on 


a brief tour of inspection, Vice-President Foster has also been out West 


looking up investments, and the outlook for increased business seems quite 


promising at this time. 
* * * * 

THE opposition to a more stringent basis of reserve than the present four 
per cent standard is no doubt largely due to the reluctance of many American 
companies to face a situation which would call for some radical change in the 
present expense ratio. The Connecticut Mutual, State Mutual and New Eng- 
land Life have all expressed themselves in favor of a higher standard for new 
business, and when the subject is considered without prejudice, the ultimate 
advantages to policyholders can hardly be denied. Some of the English 
offices are now on a two and one-half per cent basis, and also practice an 
economy which is not only commendable in itself, but operates as a sure con- 
servator of the interests of old members. The ‘‘ old member” has not had a 
fair fighting chance with a number of American offices, and it is time that he 
should have his innings. 

* * * * 

It is unfortunate that at this time the previously high credit of the Michi- 
gan Mutual Life Insurance Company should be affected by the suit brought 
in Detroit last week asking, among other things, for the removal of President 
Looker, and alleging various unbusinesslike transactions, The general repu- 
tation of Michigan financial institutions has always been so high that it is to 
be hoped that there may be either a complete expose or a complete vindica- 
tion of the president's record in this case. The Michigan Life is now on a 
four and one half per cent basis, and those who argue that such an assumption 
is low enough should be reminded of the fact that real estate loans, even in 
Detroit, have been made at as low a rate as four and one-half. 





CORRESPONDENCE. 
ALBANY. 


[From Our Own CorRESPONDENT.] 

The legislature is just about to adjourn and its work along insurance lines 
has been meagre enough to satisfy insurance companies, who are pretty well 
satisfied with the laws as they stand. Superintendent Pierce and his able 
corps of assistants have kept their eyes fastened on legislation, and even when 
a bill passed and went to the Governor it would not become a law until after 
the Superintendent had expressed his ideas concerning it. 

One of the important bills which passed a few days ago is that of Senator 
Lexow, in the upper House, and Mr, Cutler, in the Assembly. It allows 
guarantee companies to invest in the stocks of the companies which they 
guaranteed are good, 

Never before have the Lloyds companies had occasion to make sucha bitter 
fight to prevent their being brought under the supervision of the Superintend- 
ent of Insurance as they have this year. There is consequently much rejoicing 
in this city, and in fact all over the State by their representatives over the 
failure of certain legislators to pass a bill which would have caused them to 
report to the Superintendent, 

The Governor has signed a few bills of interest to small companies and 
co-operative companies, but outside of these he has allowed but few bills to 
become laws which affect the workings of the larger companies of the State, 

The insurance men here are pleased over the fact that the bill to create an 
addition to the force of permanent firemen has passed the two Houses, and 
will probably become alaw. The bill provides for thirty-four more perma- 
nent firemen, in addition to the large force subject to call. With the addi- 
tional means of fighting fire derived from the new pumps, and the advantage 
secured by the passage of this bill, Albany will be in a position, possibly, to 
prevent any such large conflagrations as the recent Delavan fire, 

ALBANY, N, Y., May 13. 


PENNSYLVANIA. 
[From Our Own CORRESPONDENT. ] 

The Crouse bill (Senate, 303), which is designed to prevent a repetition of 
frauds and false claims, such as was perpetrated on a Philadelphia company 
only a few years ago, and which bill was defeated in the House, as reported 
to THE SPECTATOR May g, was revived on Thursday last, and is again on the 





BATES, 
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calendar of bills for final passage. The Fidelity Mutual Insurance Company 
of Philadelphia is urging this measure, and since it was defeated especial 
efforts have been made to fully inform the members of the legislature as to the 
necessity of such a preventive law, and it is likely that the efforts to pass it 


will succeed. 


The House bill, 
which is a duplicate of Senate bill 350, was passed on third reading in the 
House, after its title had been amended so as to read, ‘‘An act to prevent the 


387, presented by Mr. Kunkle, Dauphin county, and 


of 


issuing of policies of fire, life, accident indemnity or liability or marine insur- 
ance by natural persons, partnerships or other associations not incorporated, 
and providing penalties for violations of this act.” The bill has the endorse- 
ment of the Insurance Department of this State, and is very likely to pass both 
Houses of the legislature. 

The Compton ‘' Tontine Policy” bill was called for final passage in the 
House last week, and its reading occasioned some little amusement, while a 
number of inquiries as to the meaning or necessity for the bill were met with 
silence, for the reason that the sponsor for the bill said that ‘‘ he did not under- 
stand it and only introduced it by request.’”’ The measure would have passed 
‘* out of courtesy to the member presenting it,” but to gain a little time and to 
delay the bill an amendment was proposed and adopted so that its provisions 
should not apply to ‘‘ Beneficial, fraternal or relief associations” doing busi- 
ness under the lodge system, nor to relief associations organized by corpora- 
tions for the exclusive benefit of theiremployes, The bill in its entirety is a 
Chinese puzzle, and not a single member on the floor of the House seemed to 
understand it and no one vouchsafed to give any explanation, hence it will be 
a very great surprise if it succeeds in getting through the House, It was 
reported in THE SPECTATOR of February 14. 

The Standard fire insurance policy measure was discussed in the House last 
week, and warmly defended by Mr. Kunkle, Dauphin county, who stands 
sponsor for it for the Insurance Department, There was considerable opposi- 
tion to it, and without disposing of the bill it was postponed for one week, 
when it is to be called up again and amended, The opinion is expressed here 
among insurance men that any amendment to the bill will destroy its useful- 
ness, and that if it is amended the measure ought to be defeated. The form 
now used in this State is the one adopted by ex-Insurance Commissioner 
George B. Luper, under the authority of the legislature of 1891, but which the 
Supreme Court of the State declared unconstitutional, and it is generally 
believed that, whether the present bill passes or not, the present form will 
continue to be used, as the same form precisely has already been legally adopted 
in many of the States, and is nowin use. To show the style of opposition 
to the present bill one of the amendments proposed was in the title as follows : 
**An act to provide a form of fire insurance policy to prevent insurance com- 
panies becoming liable to the insured for losses in case of fire,” 


HARRISBURG, PA., May 13. ALCROFT, 





ATLANTA. 
[From Our Own CORRESPONDENT, ] 

There are many speculations as to the competition of the Mutual Fire, 
which company has recently established a general agency in this city, and 
celebrates the event by cutting the rates on a cracker factory, a printing 
establishment, and a large woodworker, Of course, they claim that they did 
not know the tariff rate, hence they could not be expected to exact it. Be 
this as it may, the company is now being tabooed by local agents, and I hear 
many of the special agents say that they will not remain in the same office 
As one of them expresses it, let them go off by them- 


with the company. 
If they do this, 


selves and mingle with the Lloyds and the Boston mutuals. 
they will not get into trouble with the tariff association, and will also keep 
our agents out of trouble with these companies, 

The effort being made to magnify the importance of the appointment of 
Mr. Peters is not usual in this section, where we are accustomed to all kinds 
of competition, and right here have we always been able to meet it despite 
all reports to the contrary. The Essex Mutual, managed by General Agent 
Calley, has appointed an agent in this city, who is sending out circulars from 
some dark corner explaining Lloyds insurance and advising against the 
monopoly of the South-Eastern Tariff Association, There is mighty little 
grist that comes to the mill, however, and if something is not done very soon 
several of them will inaugurate a little rate war among themselves, I find 
that most of these brokers have little confidence in the claims of their associ- 
ates, and all seem to think that they alone should be licensed, 

As has been stated, the Atlanta Home and A, L. Waldo have arbitrated 
their differences, and as a result the former gets the expirations held by Mr. 
W., while he has only the right to solicit those of the Phenix and Queen, It 
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was found that the competition was a little too fierce and that some other 
means than a mere verbal understanding was necessary to decide the equities, 

The retirement from this section of the American Fire of New York was a 
great surprise to local and special agents. The company was very popular, 
and their Southern general agent, James C, Hunter, one of the best all-round 
special agents in the South, Any company would be fortunate to secure his 
services, The local agents, Douglass & Hatcher, need another company 
badly, and any office requiring a representative would do well to secure the 
place made vacant by the American’s withdrawal. 

The Sun Fire has retired from the agency of Whitner & Cole to that of 
Maury & Co. The change is an excellent one. 

We have had several losses lately, the last fire destroying about $30,: 
property. The risk was not a good one, but it caught some of us just the 
same, and we are now saying that it served us right. 

The next meeting of the South-Eastern Tariff Association will be held at 


0 of 


Washington, D. C., on June 5, and a large attendance is expected. The two 
railroads having lines to this city will put on cheap tickets and a large dele. 


gation will attend. President Egleston will, no doubt, succeed himself, while 
there is no opposition to the efficient secretary, Mr. Fleming. 

Harry Knowles spent a few hours in this city last week en route to 
Birmingham, where he goes to establish a generai agency for the Equitable 
Life. The company has had no active representative for some time in the 
State of Alabama, owing, it is claimed, to the close contract offered. 

D. C. Campbell is now with the Provident Savings. 

Among recent visitors to the city were Edgar S, Wilson of the Macon Fire, 
John D. Young of the Royal, James A. Thomas of the German-American, 

ATLANTA, GA., May 13. ERNEST, 





NEW ENGLAND. 
[From OuR Own CoRRESPONDENT. | 

The organization of the Theatre Owners Mutual Fire Insurance Company 
has been completed with the following officers ; President, N. P. Goodnow of 
the Grand opera house; vice-president, J. J. Grace of the Columbia theatre; 
treasurer, T. P. Smith of the Waltham opera house; secretary, J. P. Carney 
of McLaughlin & Carney, insurance, which firm will be the general managers 
of the company; executive committee, A. H. Sheldon of the Bowdoin Square 
theatre, H. W. Savage of the Castle Square theatre and N. P. Goodnow. 
Medium lines at regular tariff will be written on theatres in all parts of the 
United States. 

The insurance committee of the legislature gave a hearing the past week on 
the bill permitting fire insurance companies to insure against damage by 
leaking or bursting sprinklers. George P. Field, C.G. Smith and U. C. Crosby 
appeared in opposition to the bill, which has once been reported upon 
faverably by the committee, it having been accorded a second hearing on a 
petition for recommittal. Insurance Commissioner Merrill favors the bill, on 
the ground that regular insurance companies, having, as they do, regular 
sprinkler inspectors, are better equipped to carry this class of insurance, which 
should be more to guard against loss than for the payment of losses through 
sprinkler hazard. H.N. Baker and Wm. E. Russell advocated placing this 
kind of insurance with accident companies, and it is understood that the latter 
gentlemen are furthering a plan supported by a number of companies to 
permit accident companies to insure all classes of property accidents, The 
committee has taken the matter under advisement. 

Prominent Boston underwriters appeared at the city hall early in the week 
to protest against the proposed erection of a ‘‘ sky-scraper” on the corner of 
Tremont and School streets. The opposite corner has a nine-story building and 
another one in close proximity is deemed a dangerous fire hazard. It would 
be impossible to throw a stream of water to the top of such a building from the 
ground, and if the fire was on the top story the only thing to do would be to 


wait for it to burn down to a point where the water could reach, Thiere isa 
decided sentiment among the fire underwriters against the erection of such 
lofty buildings in the business section of Boston. 

The Suburban Underwriters Association, previously mentioned in THE 


SPECTATOR, has been organized, and the following officers elected: President 
H. Bird; vice-president, A. Jennings; secretary and treasurer, W. D. Serratt; 
executive committee, C. Liffler, S, P. Cannell, C. W. Gould, R. B, Leighton. 
The association is made up of agents in cities and town around Boston, and 
in Boston outside of the city proper, who are not members of the New 
England Insurance Exchange or of the Boston Board of Fire Underwriters. 
The membership is limited to authorized agents of fire insurance companies in 
what is known as the ‘‘ restricted district.” 

The Atlas Mutual Fire Insurance Company has issued its statement, 
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showing the condition of its affairs on May 1, as follows: Cash assets, 
$142,715; premiums in process of collection, $59,172; due from reinsurance 
on losses paid, $2023; accrued interest, $441; total assets, $204,356. Liabili- 
ties are as follows: Fifty per cent reinsurance reserve, $146,995; unadjusted 
losses, $25,865; all other liabilities, $14,333; cash surplus, $17,161. 

The United States Casualty Company of New York has been admitted to do 
business in Massachusetts. Bishop & Robinson will be the managers of this 
department, 

Reports come from Rutland, Vt., that the Rutland Fire Insurance Com- 
pany is calling in all its outstanding policies with a view to reincorporating. 

Three companies, the Massachusetts Benefit Life, the Hartford Life and 
Annuity and the Mutual Reserve, have applied for admission to New Hamp 
shire, attracted by the conditions of the new law. 

N. Foster, Jr., is the Boston agent of the Hamburg-Bremen Fire Insurance 
Company, and Secretary James Simpson and Special Agent H. J. Ide of the 
Mercantile Fire and Marine have been appointed special agents of the company 
for Massachusetts outside of Boston. 

The organization of the Queen City Mutual Fire Insurance Company of 
Manchester, N. H., has been completed, with the following officers : 
dent, D. S. Kimball of the Kimball Carriage Company; secretary, J. A. 
Sheehan, insurance agent; and Frank A. Colley, the well-known 
mutual underwriter, is one of the incorporators and directors, which is com- 


Presi- 
3oston 
posed of prominent business men. This company was organized under a 
special act of the last legislature. It will begin business about the first of June, 
and will write maximum lines of $5000 on strictly mercantile and manufact- 
uring risks, 

W. G. Hall, who was reported in last week’s SPecTATOR as having resigned 
the secretaryship of the Western Massachusetts Mutual Fire Insurance Com- 
pany, has associated himself with the agency of Frank A. Colley, where he 
will have charge of the inspection department, the establishment of which the 
steadily and rapidly growing business of Mr. Colley has necessitated. No 
risk will be accepted until thoroughly inspected, and the association of these 
two gentlemen is a most happy one and cannot help proving profitable for 
both insurers and insured. 

It speaks well for the future of the Central Mutual Fire Insurance Com- 
pany, recently organized by Frank A. Colley, that the required number of 
applications have been received, and the writing of policies will begin about 
May 25. 

Insurance Commissioner Merrrill has sent to the legislature the fortieth 
annual report of fire and marine insurance, which does not include the detailed 
The regular printed and full detailed report 
will be ready for distribution in about one week. 


statements of the companies. 


President A. M. Bullard of the Boston Board of Fire Underwriters has 
issued a colored chart, showing the improvements in construction and the 
facilities for coping with fire, that have been madein the mercantile section of 
Soston. It is invaluable and embraces, among much useful information, the 
number of fireproof buildings, those provided with automatic sprinklers as 
well as automatic alarms; also the number of fireproof cut-off elevators and 
stairways, the location of engine houses and the facilities for concentrating fire 
apparatus, and the special high-service system for supplying sprinklers in cases 
of emergency, 

Reed & Brother, agents for the Springfield Fireand Marine Insurance Com- 
pany, gave a lunch at the Exchange Club, Boston, last Thursday, complimen- 
tary to the newly-elected president of the company, A. W. Damon, 

The Boston Board of Fire Underwriters is considering a proposition, 
through the brokerage committee, to increase the board fee for a first-class 
broker's license from $10 to $25. 

J. T. Fairbairn, 220 Devonshire street, Boston, has been appointed New 
England manager of the inspection department of the Guarantors Indemnity 
Company. 

Fred L. Hatch is no longer connected with the Continental Mutual Fire 
Insurance C ympany. The company will in the future be managed by A. E. 
Krieger, who will conduct the business on a conservative basis, The affairs 
of the company are in good hands. Mr. Krieger is well-known to the insur- 
ance fraternity and the insuring public, especially in the Western field, and 
the outlook is favorable for a good, profitable business for this company. 

At the meeting of the Boston Life Underwriters Association at Young’s 
Hotel to-morrow, Tueesday evening, the following will be the programme : 
mean site underwriters’ associations attempt to regulate the business of its 

é so, in what manner and te what extent ?—Major B. S. Calef 
and James T, Phelps. 
— anaes effects of “* twisting ” policies upon the business of life 
* 4s such practice ever justifiable ?>—J. L. Johnson and F. E. Keep, 
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Life insurance an important factor in social economics ; a powerful con- 
servative against anarchistic tendencies.—Nathan Warren, Col. N. A. Plymp- 
ton, Dr. E, N. Whittier. 

The receiver of the Suffolk Mutual Fire Insurance Company has submitted 
a report to the Auditor, which shows the following: Cash in the hands of the 
receiver May 6, $7842, of which $3064 was frem assessments, $3257 from Jor- 
dan, Lovett & Co., on which, if they choose, the latter concern can claim a 
lien, which makes the unencumbered cash assets $1520. 
of the company, $2000; cash in the bank, attached, $3696; gross possible 
resources, $13,539. The liabilities are as follows: Losses not paid in Massa- 
chusetts, $2954; losses not paid outside of Massachusetts, $15,745 ; estimated 
return premiums claimed, $20,000 ; other liabilities, $599; total, $39,299. 
The amount of assessments that had been collected in Massachusetts was 
$1638 ; outside of this State, $1425 ; return premiums, estimated, in Massa- 
chusetts, $8000 ; outside, $12,000. ALLAN Eric, 

Boston, MAss., May 13. 


Bonds in possession 





NOTES EN ROUTE. 
[From Our Own CorRRESPONDENT, ] 

The Virginia State Insurance Company of Richmond gained over $14,000 
in surplus last year and over $40,000 in assets, the latter item now amounting 
to more than $400,000. Secretary Willis has proven himself to be the man 
for the place, and Assistant Secretary Lecky contributed his full share to the 
success of the company in the past year. The future of the Virginia State 
never looked brighter than now. 

The Life Insurance Company of Virginia had the best experience in its 
history in the past year. Policies in force were increased in number 24,444, 
and in amount $2,811,449. The gross income was $600,363, a gain of nearly 
$50,000, The assets reached $920,767. The company is well organized in 
Virginia, the Carolinas, District of Columbia, West Virginia, Indiana and 
Louisiana, and is cultivating this field more thoroughly than ever in the pres- 
ent year, The Life Insurance Company of Virginia by its good management 
and liberal treatment has achieved a position second to none in the South, and 
is the pride of that section with policyholders, 

O. F. Bresee & Sons, general agents of the Mutual Life of New York, with 
general offices at Baltimore and Richmond, received applications for over 
$10,600,000 worth of business in 1894, the largest amount ever reported from 
the territory. This firm has a record for producing business that is unsur- 
passed in the field over which it has supervision. 

H. Swineford & Co., Richmond, general agents of the Mutual Life for the 
past twenty-five years, on January 1 accepted the general agency of the 
Equitable Life for about eighty counties of the State. Howard Swineford, 
Oscar Swineford and F. W. Danner compose the firm. A better known firm 
cannot be found in the Old Dominion, and its success in the past warrants the 
prediction that the Equitable will realize its best expectations under the 
change. H. Swineford & Co., while already well organized, can still utilize 
the services of more reliable agents in their field, and to such they will offer 
tempting inducements for special agency work. 

Pleasants & Hall, Richmond, general agents of the Penn Mutual Life, made 
a handsome gain in business done in 1894. By reason of the company’s 
attractive loan feature they found little difficulty in keeping their old business 
in force. Ivey Kirkpatrick, Lynchburg, and Childrey & Metts at Norfolk 
are new appointments. Pleasants & Hall expect to produce at least $500,000 
worth of new business this year. 

The Virginia Fire and Marine of Richmond made its wonted progress in 
1894, and closed the year with assets of $662,987. A good gain was made in 
net surplus, and this staunch institution, now in its sixty-fourth year, bids 
fair to make larger gains in the present year. 

J. T. Dargan, Southern manager of the Imperial Fire, with Atlanta as 
headquarters, was appointed in the fall of last year, but did not get actively 
to work until December 1. His territory embraces Georgia, Virginia, the 
Carolinas, Florida, Alabama, Louisiana and Texas, all of which is under cul- 
tivation. Tennessee and Arkansas are also comprised in Manager Dargan’s 
field, though he has not entered these States as yet. Fred M. Nelson, for- 
merly secretary of the Hernando of Memphis, and C. W. Phillips, late of 
Trezevant & Cochran's office, are the special agents of the Imperial in this 
department. Dargan & Ragland of Paris, Tex., look after a good deal of the 
special work in Louisiana and Texas, Manager Dargan has been in the busi- 
ness for twenty-seven years, and his long experience and wide acquaintance 
with the field over which he now has supervision should make him a capable 
and satisfactory representative for the Imperial in the South, He has cer- 
tainly made a good start. 

Clarence Knowles, Atlanta, manager of the Pennsylvania Fire and Dela- 
ware Insurance Company for the South, did a handsome business last year, 
the premiums reaching about $350,000. His loss ratio was about fifty per 
cent, leaving a very satisfactory margin of profit. This is one of the most 
prosperous departments in the South. 

The Southern department of the Lancashire Insurance Company, Milton 
Dargan, manager; E. B. Boyd, assistant manager, Atlanta, completed its first 
year December 31. The volume of business done was large, and a_ loss 
experience of but fifty per cent shows that the department is in the hands of 
capable managers, who propose to rank their company second to none in their 
field. 

The Central and Southern department of the Queen Insurance Company, 
S. Y. Tupper, manager, Atlanta, is prospering. Manager Tupper feels quite 
satisfied in fact with the results that have attended his well directed efforts 
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thus far, and if ability counts, the Queen will doubtless make a handsome 
record in Manager Tupper’s department. 

The German-American Mutual Life Association of Atlanta is meeting its 
fullest expectations. On March 1 the company had $1,200,000 in force, and 
this is increasing at the rate of $400,000 per month, which will easily enable 
the company to fulfill its prediction of $2,500,000 worth of business in its first 
year. The German-American is now in nearly every Western State, and 
Manager West reports that he finds the highest class of agents seeking service 
with the company. By July 1 the company will probably have representation 
in twenty States. Its income will now meet its prospective death losses, and 
a guarantee fund of $100,000 in cash and good securities will enable it to 
meet any contingency. Careful, conservative management, low expenses and 
a determination to succeed, characterize this company, and the energy it has 
thus far shown cannot fail to elicit admiration and presage success. 

Perdue & Egleston, Atlanta, managers of the Equitable Life Assurance 
Society for Georgia, continue to show healthy progress, despite the low price 
of cotton and consequent depression in the business world. Manager Perdue 
is an indefatigable worker and possesses an able corps of specials, who prove 
that systematic and unrelenting effort will be rewarded with success in face of 
the cry of ** hard times.” 

R. F. Shedden, Atlanta, general azent of the Mutual Life for Georgia, has 
removed to new offices in the Fitten building, where he has more room and 
convenience for the dispatch of his rapidly growing business. Mr. Shedden 
has had his new offices finished in white enamel, with gold bordering, making 
a most pleasing effect and probably the finest offices in the Gate city. This 
agency placed about $4,500,000 worth of business last year, and Manager 
Shedden hopes to issue $5,000,000 worth of new business in the present year. 
He ranks among the leading producers of his company, though one of the 
youngest general agents in itsservice. In Georgia he ranks No, 1. 

T. H. Jones, Atlanta, supervisor of the Mutual Reserve Fund, was 
appointed on February 1, 1894, and for the eleven months had a record of 
$3,456,000 in new business. Manager Jones 1s an intelligent, as well as a 
thorough worker, and has special capacity asa field organizer. He expects 
to produce $5,000,000 this year in new business, In 1894 Mr. Jones ranked 
No. 2 out of all the agents of his company. 

Capt. Edw. S, Gay, Southern manager of the Insurance Company of North 
America, with headquarters at Atlanta, had his usual good experience in the 
past year. The volume of business held up remarkably well and the loss 
ratio was kept at the normal figure of fifty-four per cent. Capt. Gay has 
been with the Insurance Company of North America since 1872, and has 
supervised the Southern field with pronounced success for the past twenty 

ears. 

The Macon Fire Insurance Company of Macon, Ga., had a satisfactory 
experience in the past year, and from the way its business is now growing, it 
is safe to predict that the present year will see its assets touch the $200,000 
point. To illustrate the good underwriting practiced by this company, it 
may be stated that in the big fire in Macon this year the company had but 
$39,500 involved, with reinsurance of $29,000, The net loss incurred was 
less than $9000. 

R. H. Plant, Macon, general agent of the New York Life for Georgia, 
Florida and East Tennessee, produced over $10,000,000 worth of new busi- 
ness last year, and will likely materially inerease that figure in 1895. The 
agency ranks have been increased, and everything points to grand results. 

The Mutual Life in Alabama, under J. S. Willcox, general agent, Mont- 
gomery, obtained about $2,000,000 worth of business last year, which was a 
very creditable showing in view of the conditions existing. The company has 
about $10,000,000 in force in the State now, which is the largest of any legal 
reserve company operating therein, Mr. Willcox took hold in 1889, when the 
company had but $3,500,000 in force. He has written the largest business 
ever since, and is fully meeting his company’s expectations this year. 

A. Uhlfelder, Montgomery, general agent of the Nederland Life for Ala- 
bama and Georgia, had filled that position one year on April 15. Upto March 
1 his business amounted to $1,700,000, and he feels confident of doubling his 
first year’s record in his second year. Mr, Uhlfelder is a gentleman of con- 
siderable influence and high standing, and the Nederland is to be congratu- 
lated upon having enlisted his services, 

The Provident Savings Life in Alabama, under R. P. Dexter, general agent, 
Montgomery, made a good gain in new business, as well as in amount in 
force last year. Mr. Dexter expects to excel his previous good records in the 
present year, and up to date he has certainly done so, The company is 
highly pleased with Mr. Dexter’s results. 

The substantial and prosperous Georgia Home Insurance Company of 
Columbus made material gains in assets and surplus last year, earned its usual 
handsome dividend and experienced a reduction in losses, Few companies 
enjoy the prosperity of the Georgia Home. Its success is a high tribute to 
the ability of its officers, President J. Rhodes Brown and Secretary William 
C, Coart. Be Eas Fe 

MONTGOMERY, ALA, May II. 








—The Prudential appointed the following as assistant superintendents: G. 
H. Earl, Glens Falls ; W. H. Wood, Port Chester; F. J. Stock, Columbus ; 
W. A. Hunter, Rushville; F. Broadley, Minneapolis; J. E. Hancock, 


Peekskill ; D. P. Wyre, Sing Sing; W.T. McLaughlin, Philadelphia No, 1 ; 
T. Walter, Terre Haute; J. H. Adams, Lexington, Ky.; A. C. Maynard, 
Anderson, Ind,; S. K. Williams, Oneida, N, Y.; A. Sugerman, Newburgh ; 
H. A. Deemer, Syracuse ; L. E. Hall, Hornellsville ; S, Gaines, St. Louis ; 
C. Endler, Brooklyn No. 2. 
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COPPMUNICATIONS. 


llr. Smith and the Defunct United States Mutual. 
[To THE EpiTor oF THE SPECTATOR. ] 

If not asking too much at your hands, will you favor me by denying in Tur 
SPECTATOR columns emphatically and entirely the charge made in the pre. 
amble and resolution by the United States Mutual Accident Association 
officers, recently filed with the New York Insurance Department. 

I understand the charge against me in this document is that when I resigned 
my secretaryship I took with me a list of all the policyholders, Further, that 
with my seceding agents I set at work at once to undermine the credit of the 
association, The charge that I took with me a list of all the members of the 
association is absolutely false, for I did not take the name and address of a 
single member, nor even a list of the agents. I did, however, communicate 
to those of the agents with whom my personal relations were intimate, and to 
others who had the right to know, my reasons for resigning and the true situa. 
tion of the association. My statements in these regards were denied at the 
time by the officers of the association and have been repeatedly disputed since, 
but now are conceded to be true and made the basis of the application to the 
Insurance Department. Very truly yours, Wma. Bro. SMITH, 
HARTFORD, CONN., May 13. 








INDUSTRIAL INSURANCE. 


uch as 


[Our readers will oblige by sending us suggestions, items of news, etc 
ing of 


appointments of superintendents and assistant superintendents, or anyt! 
interest in connection with industrial insurance. ] 

—F. Park, assistant for the Metropolitan at Camden, N. J., has resigned. 

—The United States appointed F. S. Young as assistant superintendent in 
New York city. 

i —The Metropolitan appointed J. Jones of Easton, Pa., to the superintend- 
ency of Camden, N. J. 

—The Metropolitan transferred Superintendent H. M. Bird from Nor- 
folk, Va., to Harrisburg, Pa. 

—Paul Sagar has been appointed superintendent for the Industrial Benefit 
Association at Auburn, N. Y. 

—The Metropolitan transferred Superintendent M. A. Albers from Bir- 
mingham, Ala., to Norfolk, Va. , 

—M. J. Dunham has been appointed assistant superintendent for the 
Industria! Benefit at Fishkill, N. Y. 

—The Metropolitan promoted Assistant J. S, Goodman of West Philadel- 
phia to the superintendency of Allentown, Pa, 

—The Metropolitan promoted the brothers E. V. and E. C. Reed to assist- 
ant superintendents in the Chicago Middle district. 

—Samuel Vortigern, superintendent for the Industrial Benefit Association 
at Syracuse, has been transferred to Albany, N. Y. 

—Henry Arensmeyer, superintendent for the Metropolitan at Racine, Wis., 
has been transferred to Rockford, IIl., vice J. Barnett. 

—H. A. Loring, formerly superintendent for the Prudential at Zanesville, 
O., has re-entered the service of that company as assistant at Tiffin, O. 

—Wn. L, Cooper, representing the Metropolitan at Louisville, claims the 
credit of belonging to a family of thirty children. He is one of twenty-nine 
brothers, who have but one sister. 

—The Southern Industrial Life, organized in 1893, and the American Life 
and Accident, organized in 1894, both of New Orleans, have am ilgamated, 
taking the title of the latter. The consolidated company has a membership 
of about 30,000. 

—Henry T. Cowell, who represented the Metropolitan at Pen Argyle, Pa., 
was indicted for obtaining money under false pretenses from the company by 
writing bogus business. He was sentenced to pay the costs of prosecution 
and to imprisonment for sixty days. 

—At the April meeting of the Chicago Life Underwriters 4 ssociation & 
number of industrial men were elected to membership. They were Superin- 
tendents D, Walsh of the John Hancock; Hy. Nevison, Metropolitan ; F. 
Eichbauer and P. J. Cox of the Prudential. 

—The bill making it compulsory for life insurance companies to have 
medical examination before issuing policies on the lives of children, is expected 
to pass both Houses of the Massachusetts legislature. It will not go into 
effect until the latter part of the year, however. 

—Fred A. Bronson, an ex-agent of the Metropolitan in Indianapolis, made 
the mistake of collecting premiums in that city and Cincinnati after he left 
the service of the company. He was tried and convicted at Cincinnati and 
sentenced to thirty days in the workhouse and to pay a fine of $50. 

—Owing to legislation which the company considers adverse to its interests, 
the Metropolitan has decided to withdraw from active business in Alabama. 
The legislature of that State passed a law which compels life insurance com- 
panies contesting a claim to pay into court the full amount of premiums 
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These premiums would be returned to those representing the 


received. : 
The Metropolitan regards this as 


insured if the company won the suit. 
putting a premium on fraud, 

—The vigorous push now being made by industrial companies for ordinary 
business makes them formidable opponents of those institutions which issue 
nothing but ordinary policies, A number of men who are to make a specialty 
of the ordinary work have been engaged during the past year, and their labors 
will help swell the records, 

—In Ontario the parliament has passed a bill increasing. the amount of 
insurance which may be carried on the lives of children under six years of age. 
to the amount which a ten cent weekly premium will purchase. Evidently 
our Canadian friends do not take any stock in legislation such as was proposed 
in Massachusetts, Colorado and Tennessee. 

—Experiment is being made in different directions to strike upon a plan by 
which agents may be kept in the service longer than is the experience under 
the present systems. It looks as if something is wrong with the method of 
payment or its application when a man who has worked continuously for two 
or three years is looked on as an ‘‘ old agent.” We hope the time will come 
when industrial insurance will show up as many veterans as could be found 
elsewhere. 

—The bill introduced in the Massachusetts legislature to prohibit infantile 
insurance, met with overwhelming defeat, by a vote of 149 against it to 23 
in favor of the class legislation this bill actually represented. The wholesome 
ventilation given this subject of infantile insurance opened the eyes of people 
to the merits of the system, It is safe to say that the legislators of Massa- 
chusetts know more about ‘‘ child insurance” and the safeguards thrown 
around it than before the opening of the present session. 


—Aiter all, the business which you ought not to have written but did write 
played no part in upbuilding your company’s financial strength, but on the 
contrary tended to weaken it. What is the good of it? is a pertinent question 
toask of our better selves when tempted to fill out applications which will 
never be worth the paper they are written on. Don’t we waste time, energy, 
self-confidence and general efficiency by thus ‘‘ playing with fire?” There is 
more genuine satisfaction over one application which has been secured by honest 
straightout canvassing than can be realized from ten doubtful cases with no 
first premiums on them. And the trouble is in writing up the latter class of 
business, the agent is less of an insurance man at the end of the day than when 
he started in to work, 


—Commissioner Mansfield of Connecticut, in his report, makes the follow- 
ing criticism and suggestion regarding the conduct of the industrial insurance 
business : ‘‘ The companies striving to do so much business should strive to do 
alittle less, If there were less of a certain kind of competition there would 
be fewer policies written by agents who are not always scrupulous as to what 
and upon whom they write. Five hundred persons competing for business, in 
order to get it, will do things which 300 cempeting in the same field will not 
do.” The Commissioner is right in his remarks, but he has been anticipated 
by at least two of the industrial companies. Neither the Metropolitan nor 
Prudential are putting ‘‘ pressure” on the field forces for large volumes of new 
business, The cry seems to be ‘‘less applications but more real business.” 


—Prudential notes from Mansfield, O.—W. C. Henry, recently promoted to 
assistant superintendent from Tiffin, has taken charge at Mansfield, O., under 
Superintendent N. Morgan. Assistant T. J. Lynch of Marion in the Mans- 
field district is beginning to prove that there is business in abundance in that 
lively town, and he promises to beat all assistants in the district for increase 
during the remainder of ’95._ N. Madden of Marion had an increase of $1.19 
during the week of April 22 with a per cent of collection of 1.24, leaving his 
account $18.49 in advance payment; he is a hustler. C. E. Worth, who 
resigned as assistant superintendent to take a course of study in the dental 
college at Indianapolis, Ind., has returned to this district and re-entered the 
service of the company. V.C. Muchelnos is a recent addition to the staff of 
W. C. Henry, and promises a good future. Hon. Henry Bohl, State super- 
intendent, and T. W. Aston, special traveling agent for the ordinary, paid 
this district a visit on the 2d inst., at which time the staff met, and was 
addressed by the above gentlemen. Each one was deeply impressed with the 
remarks made on how to write insurance, and all promise to profit by the 
information by backing it up with a good line of business for both branches. 








NEWS OF THE WEEK. 


The Fallibility of Insurance Commissioners. 


THE fallacy of relying upon the reports of insurance commissioners as to the 
exact standing and reliability of an insurance company, as well as the incal- 
culable damage that may be done a company by an insurance commissioner 
not being familiar with insurance or insurance matters, or with securities or 
their values, or what does or what does not constitute legitimate assets of an 
‘surance company, is well illustrated in the insurance reports issued by the 
Commissioner of the State of Connecticut relating to several of the compa- 
nies, and more especially to that of the National Life of Hartford. 

In the report of 1894, made soon after he took his seat as Commissioner, 
he disallowed various items as assets of the National and placed his own fig- 
ures of depreciation on others, which at the time the company contended, 
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both through its officers and counsel, were wrong, in that the items not admit- 
ted by the Commissioner were legitimate items, and on others that there was 
no depreciation above what had been taken into account by the company. 
Yet the Commissioner overruled all the points made by both the officers of 
the company and their counsel, men who were perfectly familiar with the 
business, knew the value of the assets, and also the law governing the kind of 
assets. Asa result the business of the company was greatly injured, while 
scores of policyholders, by the aid of this report in the hands of rival agents, 
were induced to lapse their policies. 

That the ruling of the Insurance Commissioner was erroneous, and in many 
respects without precedent, is practically admitted in his report of 1895, in 
which many of the same items disallowed as assets in 1894 are allowed in 
1895, and the items which he marked down in 1894 are now allowed at their 
full value, although there has been practically no difference in their value 
during the time between the two reports. 

As before stated, this clearly shows that the reports of insurance commis- 
sioners are not always infallible. It also shows the reckless manner in which 
the laws of some of the different States have been passed, and the jeopardy in 
which the business of the companies is placed, under which an insurance com- 
missioner is given more scope, more authority, and can act more arbitrarily 
than any other officer of a State. The men who are generally appointed to 
the position of insurance commissioners, and who are given this unlimited 
power, which may be exercised either for good or ill, are men who have had 
no training whatever for the business, It is not that the men who are 
appointed to these commissionerships are not as honest as others, but simply 
that they have not had the business training to fit them for the position of 
supervising a business of this magnitude and of deciding questions that need 
the talent and experience of men who have served years in the business, and 
who are thoroughly familiar with all its details. 





The Company, Not the Agent. 


THE following resolutions were passed by the Michigan Life Insurance 
Agents Association at their meeting on Monday, May 6: 


Whereas, We have learned that Theron F. Giddings, Commissioner of 
Insurance for the State of Michigan, has investigated the charges made against 
the agents of a life insurance company for violations of the anti-rebate law of 
the said State ; and 

Whereas, The said Insurance Commissioner, after careful consideration, 
became convinced that the executive officers of the company were probably 
more directly responsible for the violation of the said law than were the 
agents working under them, and therefore summoned a representative from 
the home office of the company to Lansing and informed him that unless such 
practice was discontinued the license of the company for doing business in 
said State of Michigan would be revoked ; now, therefore, be it 

Resolved, That we, the members of the Michigan Life Insurance Agents 
Association, most heartily commend our Commissioner for his action, believ- 
ing it to be the most important and far-reaching action that has been taken 
against the pernicious practice of rebating. 

Resolved, That we believe that similar action on the part of insurance 
commissioners of other States would be of the greatest benefit to the lile 
insurance business. 

Resolved, That a copy of these resolutions be sent to Commissioner Gid- 
dings and to the insurance press for publication, 





° National Board of Fire Underwriters. 

THE twenty-ninth annual meeting of the National Board was held last Thurs- 
day in the rooms of the New York Board of Fire Underwriters, President 
Walton's address, most of which was published in THE SPECTATOR of May 9, 
was received with applause. The report of the committee on incendiarism 
and arson was presented, and showed that eight rewards, aggregating $2250, 
had been paid during the year, securing ten convictions. Two hundred and 
nineteen rewards, amounting to $67,575, were offered during the year, and 
since 1873 there have been 3414 rewards offered, aggregating $1,193,750, 
resulting in 181 convictions, at a cost of $53,875 for rewards and $12,163 for 
expenses. There are now 104 subscribing companies, 

The committee on statistics gave returns from 166 cities having a popula- 
tion of 20,000 or more. The work of this committee grows in effectiveness 
each year. It was decided to continue the inspections of fire departments, 
etc. In order to facilitate the gathering of statistics, this resolution was pre- 
sented and passed : 

Resolved, That, on request of the committee on statistics, we will instruct 
our agents in all cities of 20,000 population to use their influence in their 
respective local boards to procure the statistics asked for by the committee’s 


blank, and in case of there being no local board in any such city, that the 
agents call a meeting among themselves and take such steps as may be neces- 
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sary to insure answers being made to all questions in the blank at the close of 
the year. 


The election resulted in the choice of all the old officers, and these gentle- 
men were elected members of the executive committee: H. W. Eaton, New 
York; E. G. Richards, Hartford; J. J. Clark, Detroit ; Geo. P. Sheldon, 
New York ; James A. Silvey, New York. Ilenry K. Miller was re-elected 
secretary of the executive committee, and the meeting adjourned. The mem- 
bers afterwards dined together at Delmonico’s, 





Industrial Insurance in the United States. 
THE following table shows the four principal items of the business of the 
companies transacting industrial insurance, year by year, since this class of 
business was commenced, The Citizens, the Metropolitan, the Prudential, 
the John Hancock, the Life Insurance Company of Virginia and the Mutual 
of Baltimore also transact ordinary life insurance business, and the columns 
of premiums received and losses paid include those branches, while the col- 
umns of insurance written and in force include only their industrial business : 
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Report on the Western Manufacturers Mutual of Chicago. 
EARLY in March W. A, Fricke, Commissioner of Insurance of Wisconsin, 
examined the affairs of the Western Manufacturers Mutual Insurance Com- 
pany of Chicago, IIl., in order to verify its statement as of December 31, 1894, 
and showing its condition March 1, 1895, the company having applied for per- 
mission to operate in Wisconsin. As a result of the examination the applica- 
tion was refused. The company claimed assets on March 1, amounting to 
$46,777 (exclusive of contingent assets), with liabilities of $13,634. The 
ner allows all the liabilities, but cuts the assets down to $5277 by 
yut a parcel of real estate, the equity of which is valued in the state, 
ment at $41,500. The real estate referred to is a four-story brick and stone 
building situated at Nos. 570 to 578 Blue Island avenue, Chicago, built on 
Regarding this Com- 


Commissi 
throwing 


leased land, and subject to an incumbrance of $23,500. 
missioner Fricke says : 

The first incumbrance is for $15,000, from Elisha C. Ware to the Equitable 
Trust Company, dated April 1, 1889, due three years from date. According 
to this record, which was made by the president of the company, it would 
appear that the first mortgage is past due. 

The second incumbrance is for $8500, from W. B. Smith to W. T. Church, 
dated December 28, 1894, and due in three, six, nine and twelve months. 

The warranty deed of this property is from W. B. Smith and wife to the 
Western Manufacturers Mutual Insurance Company, dated December 18, 
1894, and recorded December 28, 1894, which deed recites the above incum- 
brances, and all of which are assumed by the company. 

On page 207 of the ledger, it appears that the censideration paid by the 
company for this real estate was as follows : 


Journal 
Page. 


Date Total. 


Check, Dillon, Eas $1 


Check, Ware, 1,500 
h, INSUFANCE OM TENES......... 0. ccccccscccccess 
Sundries, amount advanced— 
By W. E. Smith, $3,000 
By Hislop, 1,500 
Profit and loss, difference between appraised 
value and amount paid for same 


Cas 


Total... 


It, therefore, appears that the property actually cost the company $6114, of 
which $3000 was paid to the president and $1500 to the secretary, the com- 
pany owning the equity, or difference between the appraised value and the 
incumbrances, 

A written appraisement accompanies the papers from John Dillon & Co., 
Geo, W, Hamley and W. A. Webster, dated January 15, 1895, putting the 
value of the lease and the building at $65,000, with incumbrance of $23,500, 
equity $41,500. 

Upon asking the president why he should turn over to a mutual company a 
Property having a clear profit of $35,386, his reply was that he did it in order 
to put the company upon a good financial basis. 
une — may be considerable doubt as to the appraised value of this prop- 
m — as oF e incumbrance is past due, and another incumbrance falling due 
pa . intervals this year, and the financial condition of the company, on a 

asis, not warranting the prompt payment of these incumbrances should 
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foreclosure proceedings be instituted, this item of real estate cannot be 
admitted. . 

From what we know of W. E. Smith we should not expect him te give any 
person or corporation $35,000, yet this is what he appears to have done. The 
appraisers are unknown to us, and may or may not have placed a fair and 
salable value on the property. One peculiar feature of this real estate trans- 
action is the difference in the middle initial of the Smith who transferred the 
property to the company and the Smith who is its president, the name of the 
first having been printed in the report of the examination as W, E. Smith but 
subsequently changed to W. B. Smith, while the president’s name is W. E. 
Smith. Yet the latter tacitly admits having transferred the property by giving 
the answer quoted to a question regarding it. 

The Commissioner gives various other reasons, besides the involved condi- 
tion of the real estate, for refusing to license the company in Wisconsin. He 
finds that the company has written considerable business in the State in defi- 
ance of.law ; that its cash premiums and contingent liability were not up to 
the required amount ; that the contingent liability on some of its policies 
was too large, and that it failed to comply in other respects with the 
requirements of the Wisconsin law. Taken altogether, the investigation did 
not show the company to be in the most responsible condition or worthy of 
unlimited confidence, 





Assessment Endowment Insurance. 


CONTINUING our series of articles upon assessment endowment insurance, we 
present herewith an analysis of the prospectus of the Progressive Endowment 
Guild, an assessment endowment scheme, located in Richmond, Va., that is 
doing business in several States as a fraternal organization. The article 
following is by Henry W. Smith, the well-known actuary, and member of 
the Actuarial Society of America. 

It is difficult to measure the injury which prominent men may do when they 
become connected with institutions which are wrong in principle, and which, 
if a considerable amount of business is done, must inevitably entail a serious 
loss upon a large number of people. Yet this is what prominent citizens of 
Virginia are doing to-day by maintaining their connection with and endorse- 
ment of the Progressive Endowment Guild of America, an institution which 
is admirably fitted to deceive and delude the great majority of its members, 
A prospectus which has been spread broadcast stating that the directors are 
the Hon, Charles T. O’Ferrall, Governor of the State of Virginia; the Hon. 
T. Crump, the Hon. William Ryan, United States internal revenue collector 
and president of The State Newspaper Company ; Joseph W. White, M. D., 
professor of the Richmond University College of Medicine, and other well- 
known citizens will undoubtedly lead wage-earners and small merchants 
astray, 

The prospectus to which we have referred says, in regard to the purpose 
and methods of this organization, that: 


There are 123 regular monthly payments of $3.66 on a thousand dollars, a 
fraction less than $44 per annum, and the total cost, including dues, amounts 
to about $480 during the whole term, for which you receive $1000 and have 
had the amount of life insurance for ten years besides. As stated, this includes 
a small amount which each member contributes quarterly to help pay the 
legitimate expenses of the chapter, the last three monthly assessments are in 
lieu of admission fee, etc. 


Now the average time which the payments of the first year will be at interest 
during the first year next following the issue of the certificate is, approximately 
speaking, nine and one-half years; the second year’s payment will be at 
interest eight and one-half years. At the end of ten years these monthly pay- 
ments, improved at six per cent compound interest, will closely approximate 
to $596. The three monthly payments which are made after the end of the 
tenth year—that is to say, the one hundred and twenty-first, the one hundred 
and twenty-second and the one hundred and twenty-third, each at $3.66, 
amount to $10.98, thus makes the entire fund $607. 

Against the amount just stated there must be charged : 

1st. The sum of fifty cents per quarter, or $2 per year, to meet general 
chapter expenses, as provided for in article VII., section 9 of the subordinate 
chapter constitution. 

2d. Under law II., section 9, one-twelfth of the regular monthly assessment 
is set aside for expenses, or say $3.66 per year. 

3d. Under law IV. provisions are made for the payment of the full annual 
amount of the certificate within ninety days after the notice and receipt of 
proofs of death by the officers of the guild or by the supreme executive com- 
mittee. The amount thus paid is charged and paid out of the fund which has 
been created by monthly payments. Under law II, section 9, in case a benefit 
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certificate is surrendered, a charge for cost of insurance is made at the rate of 
$15 per $1000 for each year the certificate has been in force. 

4th, In accordance with the law named in the last section, a total charge of 
$10 per $1000 is made as an admission fee. 

From the foregoing citation it would appear that the managers of the guild 
estimate the cost of insurance at $15 per year for each $1000. This charge 
appears to us to be too high, and we deem it fair to reduce it to $9. Recapitu- 
lating and we have: 


Yearly assessments for expenses of guild....... 
¥early cost of insurance , 
sceee Meee 
interest for 
nine and one-half years amounts to $199. A fee of $10 for admission should 
also be charged. The following statement would then show the amount on 
hand: 
Amount of monthly payments and interest 
Less charge for expense and cost of insurance. . 
Leaves a balance of. 

This result is predicated upon the assumption that money will earn six per 
cent from the moment it reaches the hands of the guild. No allowance has 
been made for losses on investments or from the defalcation by any officer of 
the supreme guild or any one of the subordinate lodges who is entrusted with 
its funds. Upon the best possible conditions in regard to the collection of 
dues and the interest thereon, as well as to the expenses of management, we 
will have less than forty per cent of this amount, which the members have 
been led to expect to receive at the end of ten years after the issue of their 
certificates. 

To show the general recklessness with which the managers of the guild 
have estimated, we would refer to the paragraph in the prospectus in which 
the question is asked: ‘‘ How can it be done?” The answer is: 1. ‘* By 
legitimate co-operation. 2, The moneys are invested on the building fund 
plan on the basis of six per cent interest, and $1000 invested on that plan, 
by recompounding the interest and partial payments, will yield in ten years 
about $2200,” 

Now, the fact is that $1000, improved at compound interest for ten years 
at the rate of interest named, will amount at the end of that time to $1,790.60. 
Here is a shortage of over $400 which must be made up other than by the 
confiscation of a portion of the fund contributed by those who are unable to con 
tinue their connection with the guild. This certainly appears, so far as there 
are any forfeitures, like a scheme in which those who have money throw 
loaded dice against those who have none, 

Law I., in sections 4 and 5 of the constitution and by-laws of the Progres- 
sive Endowment Guild, makes the following provision : 

Sec. 4. Each member shall pay such special assessment as may be called for 
by the supreme chapter or the supreme executive committee, and such assess- 
ments shall be used for the credit of the benefit fund exclusively, as provided 
in article XII., section 1. Special assessments shal] be the same in amount 
as the regular monthly assessments, but specials shall only be called when 
actually needed for the payment of benefits to the members, 

Article XII., section 1, provides ‘‘ that the moneys received in assessments 
for the benefit fund shall be placed exclusively to the credit of said fund as 
follows: Ninety-five per cent to the benefit fund ; five per cent to the reserve 
benefit fund,” 

We note: First —That the special assessments can be made to enable the 
guild to pay benefits to the members whenever necessary. Second—That 
special assessments shall be the same in amount as the regular monthly assess- 
ments, but there is no limitation as to their number. They can be levied 
every day in the year if the supreme chapter and the supreme executive com- 
mittee deem it necessary to enable the guild to pay benefits; the members 
have no redress save that of surrendering their certificates at a loss, 

As we have already seen, all that the guild can, by the exercise ot the 
greatest prudence, expect to realize is less than $400 on each $1000. Now, 
the interesting inquiry is as to how this deficiency is to be made up. 

The prospectus, to which we have already referred, says: ‘‘ Thirdly, the 
guild pays the full amount of the certificate in the event of death, which 
none of these other (7. ¢. endowment) organizations do,” Perhaps it may pay 
them all, but we have just shown the reader that it must be done by making 
the certificateholder pay in special assessments sixty per cent or more of 
the entire sum which he takes out. 

We refer to the prospectus again, to the question, ‘* Can any assessment 
beside the regular monthly one be called?” The reply is as follows : 

Yes, but in case of emergency only; that is when there is not actually 
money enough in the treasury (in case of an epidemic or other unforeseen 
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emergency) to pay the benefit to the members, but for ne other purpose, 
While there is no likelihood under the circumstances that a special assessment 
will ever be called, the privilege serves as a safety valve in the interest of each 
member of the ‘* guild” and makes the ‘‘ guild” indestructible. 

Theoretically the payment of five or six assessments, where only two were 
expected, will tend to make the guild indestructible. But how about the poor 
member that has to pay three extra assessments to save the two regular assess. 
ments (or what is left of them) that he has in the guild? He must conclude 
that the safety valve operates too well sometimes. 

The document from which we have made repeated citations does not hesitate 
to attack the regular life insurance companies. Larger profit is claimed for 
the investments of the guild than those made by the companies, and they are 
said to be just as safe. It does not tell the community how it is done. It 
also says that ‘‘ lapses benefit the members instead of the stockholders,” but 
‘* it remembers to forget” tosay that the American life insurance companies with 
one or two exceptions are mutual in their character, or practically so, and that 
all profits belong to the insured, a statement which takes all the ‘*‘ gist ” out of 
the argument. 

Much more might be said concerning this guild and its business methods, 
We believe that we have given facts enough to convince intelligent wage- 
earners that this institution, notwithstanding it has the endorsement of the 
best men in the State of Virginia, is not a good place in which to invest their 
The whole scheme is delusive and it will sooner or later create dis 
satisfaction and trouble to those who patronize it. The poor man has no 
money to waste. He needs an investment which is absolutely safe. In this 
he should follow the example of the great investors, and should seek security 
rather than a high rate of interest. 


money. 





The [assachusetts Report. 


WE have to thank Commissioner Merrill of the Massachusetts Insurance 
Department for advance copies of Part I. of the fortieth annual report to the 
legislature, relating to fire and marine insurance. We make the following 
extracts from it. 


The companies now transacting business in Massachusetts are classified as 
follows : 
Massachusetts mutual fire..... 
Massachusetts mutual marine...... 
Massachusetts joint stock 
Other States , 
United States branches of foreign companies 


REGARDING MUTUAL COMPANIES. 
After relating the facts regarding the examination of several mutual com- 
panies, four of which were found to be impaired, the Commissioner says : 


No one will contend that the conditions of the insurance business demanded 
so large and sudden an increase in the number of new mutual companies, and 
it is exceedingly to be regretted that several of these were apparently organ- 
ized mainly in the interest of individuals instead of the insuring public. The 
amendment in the insurance statute effected last year upon the suggestion of 
the Commissioner, prohibiting the appointment of the same persons as general 
managers of one of these companies and at the same time as officers thereof, 
has not altogether cured the evil which it was intended to remedy, and the 
financial straits in which several of these corporations are now found arises in 
no small degree from the pernicious practice of appointing general managers 
with a flat commission upon tke entire business, whose only pecuniary interest 
in such condition of affairs is to procure the largest possible amount of busi- 
ness with its resultant profit to the said managers, and whose counsels have 
been altogether too weighty in the question of the acceptance or rejection of 
the risks involved. The old time conservative management which has charac- 
terized the Massachusetts mutual fire insurance companies from their incep- 
tion, and which has resulted in a degree of stability not excelled among similar 
institutions, has largely been lost sight of in this new and mad race for busi- 
ness, the amount of which with its consequent volume of premiums has 
naturally, indeed inevitably, led to disaster to the corporations while affording 
enrichment to the general managers thereof. While it is perhaps impossible 
to entirely regulate this matter by statute, the principle ought to be enforced 
in every corporation of this class that the general managers, especially if 
admitted into the councils of the company in the matter of the acceptance of 
risks, ought to derive their profit not from the altogether pernicious principle 
of a flat commission upon the premiums received, but from a fixed salary, a0 
perhaps in addition thereto a percentage from the profits of the business, 
should the operations of the corporation prove successful. Only upon the 
adoption of this plan can the entirely personal and pecuniary interest of the 
managers in the volume of business, and, therefore, of premiums, be dissevered, 
and their interest be made mutually with the policyholders, dependent upon 
the company’s success. The practice in the new mutuals to which attention 8 
herein called cannot be too strongly or too severely condemned, and if not at 
once and altogether abandoned, the legislature must be invoked to still further 
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amend the law so as to effectually and entirely remedy this mischievous method 
of proceeding. 
UNAUTHORIZED BUSINESS IN OTHER STATES. 

The examination of nine of the new mutuals shows in one direction a result 
which may awaken serious apprehension on the part of Massachusetts policy- 
holders in these corporations, and presents a phase of the business demanding 
careful consideration, if not prompt legislative action. Nearly all of these 
mutuals, immediately after receiving certificates of authority to transact busi- 
ness, began actively extending their operations into other States—a proceeding 
not in itself indefensible upon the grounds of good management or in the pro- 
tection of the best interests of the Massachusetts policyholders ; but a very 
considerable portion of the territory into which they made incursions was 
within States to which the corporations had not been lawfully admitted and 
where they had no legitimate right to attempt the issuance of insurance. 

Aside from the serious question of public policy—the considerations of 
comity between States—there is an element of grave danger, so far as a purely 
mutual company is concerned, in transactions of this nature. Massachusetts 
has carefully guarded by law the conditions under which an insurance company 
of another State or country may be admitted to transact business in this 
Commonwealth, and every effort is made to prevent violation of law by the 
transaction here of insurance business by companies not authorized to engage 
therein. Other States have similar laws. Should Massachusetts, without any 
attempt at restraint, permit her own corporations to invade territory where 
they have received no authority to transact business, and thus openly trans- 
gress and defy the laws of sister States ? 

But beyond this question of legal courtesy and propriety, there is the emi- 
nently practical business view brought out in the examinations. I have com- 
piled a table showing the amount of premiums collected by the nine mutuals 
already examined and the losses incurred, by which it is shown that while ever 
one-fifth of the entire premiums was paid by policyholders in Massachusetts, 
less than one-twelfth of the losses was incurred in this Commonwealth. 

If the business of the corporations proves successful, it is possible that this 
great disparity may in the end be overcome, but even then it affords a very 
pungent illustration of the manner in which the holders of policies in this 
Commonwealth are made to pay an enormous excess of loss in other parts of 
the country ; but perhaps a still more important consideration presents itself 
in the case of a serious impairment, as has come to not less than four of the 
nine corporations included in the list. It is a matter of extreme doubt whether 
one of these corporations will be able by any process of law to collect an 
assessment when needed, in States where it has transacted business in defiance 
of law. Should this prove true, then the Massachusetts policyholders are 
subjected to an additional pecuniary disadvantage over that already incurred, 
because here, without question, the corporation can enforce by legal process 
its assessment, with the result that after having paid in the first cash premium, 
which, when the question of loss is taken into consideration, is very largely in 
excess of that paid by citizens of other States, our own people must be called 
upon to a considerable extent to make up the amount of an assessment in case 
of failure to collect the same within the jurisdiction of States where the com- 
pany had not been authorized to proceed with its business. 

Possibly there are reasons which would make it unwise to absolutely prohibit 
by law the engaging by any insurance corporation chartered in this Common- 
wealth in the transaction of business in any State to which it had not been 
lawfully admitted. But the facts herewith shown present to the managers of 
these companies, to the policyholders and to the legislature a condition of 
affairs demanding the most careful consideration and the wisest possible 
judgment. 

THE GENERAL BUSINESS OF THE PAST YEAR. 

The tables show a gratifying increase, being above $3,000,000 in assets 
during the year in the Massachusetts mutual fire insurance companies, an 
increase of $87,000,000 in risks written, of $58,000,000 in risks outstanding, 
and a substantial increase in income and profits returned, with a decrease of 
more than $500,000 in losses incurred, the entire presentment being a gratify- 
ing improvement upon the condition in several previous years, While the 
marine companies show a very large percentage of loss in the amount of risks 
written, their condition otherwise is not so discouraging as the figures appar- 
ently indicate, The table presenting the condition of the Massachusetts stock 
companies is not so favorable. Capital, assets, surplus, income, risks written 
and outstanding, all show a very material decrease, not fairly offset by the 
decrease in the losses incurred and paid. Somewhat singularly, but perhaps 
to be accounted for by very large increase of risks written by the mutuals, the 
companies of other States and countries met with a very material loss in 
amount of risks written and outstanding ; with also a decrease in assets and 
income, although both classes show an increase in surplus. The aggregates 
of all the companies show a decrease in the capital of over two millions, an 
increase of four and one-third millions in assets and above three and one-half 
millions in surplus. On the other hand, the fire risks written show a decrease 
of nearly seven hundred and fifty millions and marine risks above one hundred 
and seventy-seven millions, The liabilities, on the other hand, show a decrease of 
nearly two millions, a decrease in expenditures of above fourteen millions and 
& decrease in fire losses paid of more than ten and one-half millions. Taken 
altogether, the exceedingly unpromising situation of the five years preceding 
1894 has materially improved, 





The Affairs of the American Fire of New York. 
NUMEROUS rumors and published statements have been circulated during the 
past week or two regarding the affairs of the American Fire Insurance Com- 
pany of New York, many of which are greatly exaggerated, as we are informed 
by officers of the company. That there was an impairment is admitted, in 
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consequence of which the company has reinsured an undivided three-quarters 
of its business in the Phenix of Brooklyn, which company having a substantial 
surplus is enabled to take it, and,will doubtless make a profit out of it, whereas 
it was an embarrassment to the American, whose business had been increased 
recently to such a degree that it was unable to take care of it in accordance 
with the requirements of the insurance laws of the State. The American has 
withdrawn from the Pacific coast and from the Southern field, but still continues 
business in other sections with an excellent prospect of speedily recovering its 
prestige. Statements have been made to the effect that its annual statement 
was erroneous in several respects, in consequence of which the Superintendent 
of Insurance is causing a thorough examination to be made of its condition ; 
when this is completed, all interests will be speedily protected. Upon the 
retirement of the late president, F. W. Downer, one of the directors took 
charge of the company, and recognizing the fact that it was overloaded, at 
once proposed to his brother directors the reinsurance which has just been 
effected. 

The American is an old company, and has heretofore been recognized as 
staunch, progressive and entirely trustworthy. The ambition of the manage- 
ment led it to push for business without proper limitations, and the result is 
that the company is obliged to take in sail. The present officers are: F. W 
Downer, president; Silas P. Wood, vice-president ; Henry Dayton, secre- 
tary, in place of W. H. Crolius, resigned, and Charles P, Peirce, assistant 
secretary. Martin Collins, general agent of the company at St. Louis, and 
Silas P. Wood have been added to the board of directors to fill vacancies. 
Last year the company received in premiums $1,479,223; its losses were 
$1,018,971, and its expenses other than losses $475,006. The American 
during the past ten years increased its ratio of reinsurance reserve 537 per 
cent, largely exceeding that of other millionaire companies, as shown by its 
official report to the New York Department for 1895. This indicates the 
increase in its premiums. It is confidently expected and sincerely wished for 
in insurance circles that the affairs of the American will be promptly arranged 
in such manner that it will be able to continue its business and speedily regain 
the prestige that has heretofore attached to it. 








MERE MENTION. 


Life Insurance Notes. 

—The Guaranty Fund Life Association is being organized at Aurora, Neb. 

—A scheme for defrauding accident companies has been unearthed at Phila- 
delphia and Pittsburg. 

—The New York Life now has $1,605,000 on deposit in Canada for the protection 
of its Canadian policyholders. 

—Application to incorporate the Home Endowment Society of Kansas City, 
Mo., as a fraternal insurance order has been made. 

—Arthur Jordan of Indianapolis has taken a $100,000 policy in the Mutual Life 
through the persuasive efforts of Special Agent P. M. Dill. 

—New Hampshire is asked to admit the Hartford Life and Annuity, the Massa- 
chusetts Benefit and the Mutual Reserve Fund Life Association. 

—H. J. McCormack has been elected secretary of the Protective Life Associa- 
tion of Rochester, N. Y., succeeding the late D. J. Woodworth. 

—A State life insurance bureau is being advocated by some Floridians. No 
taxes and the keeping of money at home would be the result, they claim. 

—Colonel Peters of Atlanta, general agent of the Washington, has released the 
State of Alabama to John Alley Parker, the general agent for Kentucky and 
Tennessee, with offices at Louisville. 

—The Security Mutual of Binghamton has secured the services of Capt. A. H. 
Mattox, formerly of the New York Life, as State agent for Ohio and a portion of 
New York with headquarters at Cincinnati. 

—The trial of the twin brothers Hyams for the murder of William C. Wells on 
January 16, 1894, is proceeding at Toronto. The murder was committed, it is 
claimed, for the purpose of securing $34,000 of life insurance. 

—We call attention to the advertisement printed in another column in which it is 
stated that a well established life insurance association of New York desires an 
experienced and thoroughly competent man to take charge of its business. 

—The Indiana Indemnity Company of Indianapolis has been incorporated with 
a capital stock of $25,000 to insure against disability by sickness or accident. The 
directors are W. J. Elder, T. U. Callis, Lemon Trotter, M. W. Hopkins and 
D. K. Hall. 

—E. E. Clapp & Co., managers of the accident department of the Fidelity and 
Casualty for the States of New York, New Jersey, Massachusetts and Rhode 
Island, are delivering large numbers of the new policy recently issued by the com- 
pany. They propose to double the business of their department this year, 

—A new mutual life insurance company is being organized at Fremont, Neb., 
to work on the level premium plan. J. E. Frick will be counsel, Frank Dolzal 
and T. Fk. Mummert will take the general management, Dr. J. S. Devries will be 
medical director, while Frank Esmay will have charge of the agency work. 

—Henry Hohenstein, formerly manager of the Manhattan Life for Savannah, 
Ga., has been appointed general agent of the Nederland for that city and the 
neighboring counties. Geo. A. Poindexter of Atlanta and E. F. Colzey of 
Columbus, Ga., have been recently appointed agents by General Agent Uhlfelder. 

—The United States Casualty has commenced operations from its offices in the 
Mutual Life building, and applications are being received in large numbers. J. B. 
Arnold has been appointed superintendent of the personal accident department of 











258 





the company. Licenses have been received from a number of States, including 
Massachusetts, New Hampshire and Illinois. 


~--The Supreme Court of Ohio has decided that the Montgomery deposit law is 
valid. Casualtyscompanies must, therefore, make a deposit of $50,000 in that 
State if they wish to transact business. 

—The John Hancock Mutual Life has elected Samuel Wells first vice-president: 
to succeed the late Samuel Atherton; Roland O. Lamb becomes second vice-presi 
dent and secretary, and was also elected a director. 


—James Clunes, who for twelve years has successfully managed the fire branch 
of the old London Assurance Corporation, has now been made principal officer of 
the life department of that corporation in addition to his old position, Mr. Clunes 
visited Amcrica some few years back and has many friends in this country who 
will be glad to hear of his increased powers and responsibility. ‘ 


—The Natural Premium Life Underwriters Pocket Manual by J. Thomson 
Paterson is a most valuable little work. It presents a large amount of miscellaneous 
information regarding life insurance which has evidently been carefully prepared 
and at a considerable outlay of time and labor. The work may be obtained of The 
Spectator Company, price fifty cents in paper covers or $1 bound in leather. 


—J. W. Dusenbury, formerly vice-president of the Michigan Mutual Life, has 
filed a suit asking for the removal of President O. R. Looker of that company, 
and for an accounting of its affairs. Mr. Dusenbury alleges that President Looker 
has been making false statements of the company’s condition, and has been 
manipulating its business for his individual interests and with intent to defraud the 
stockholders. We have received a letter from President Looker, too late for pub- 
lication in this issue, denying all the charges made against him. We shall print 
his letter next week. 

—In a recent issue of The Weekly Statement‘an article appeared showing what 
had been accomplished in Delaware in the way of new business during 1894, 
compared with 1892, by the Mutual Life. The figures show new business 1892, 
$174,500, 1894 $1,944,500; insurance in force, 1892 $1,266,460, 1894 $2,730,500; 
gain in two years, $1,464,040. These results were achieved by IT. Howard Lewis, 
the youngest of the Mutual's agency staft, who, in consequence of his success, has 
been transferred to the northern district of New York with headquarters at Aibany, 
where he will probably make new records for his company. 


—The Continental Masoric Accident Association of Chicago, E. B. Trubey 
secretary, is meeting with a high degree of success, which is attributable to the 
liberality of its policy contract. Very few conditions and liberal benefits are features 
which bring business. The Continental's policy costs sixteen dollars a year and 
provides in division A an accidental death benefit of $5000 or for the loss of two 
limbs or both eyes; $2500 for the loss of one limb and for permanent total disability; 
$650 for the loss of one eye, and $25 per week for total disability for 104 consecutive 
weeks and $5 per week for partial disability for twenty-six weeks. 

—There are some changes going on in the Aitna Life building in Hartford owing 
to the rapidly growing business of the accident department, under Vice-President 
Webster. The accident branch has been moved from the now confined quarters on 
the first floor to the entire front of the third floor, which is being fitted up with Mosaic 
tiled floors and otherwise renovated and changed to make room for the removal. 
Seven rooms will thus be occupied by the accident department. The Hartford 
Steam Boiler Insurance and Inspection Company will give up present rooms on 
the third floor and will take C. C. Kimball's present rooms on the second floor, 
while the latter will move to the first floor. 

—The Mutual Life of New York owns the following Georgia securities: State of 
Georgia 4% per cent bonds, $1,009,000; county of Chatham 5 percent bonds, 
$60,000; city of Atlanta 4% percent, 5 percent and 7 per cent bonds, $588,000; 
city of Augusta 4% percent,5 percent and 6 percent bonds, $127,000; Atlanta 
and Charlotte 7 per cent bonds, $95,149; Central Railroad and Banking Company 
tripartite 7's, $1,275,009; Georgia Railroad and Banking Company 5 per cent and 
6 per cent bonds, $439,000; Georgia Railroad and Banking Company stock, 
$100,000; Ocean Steamship Company of Savannahs percent bonds, $489,000. 
Savannah, Florida and Western system: Atlantic and Gulf 7 per cent bonds, 
$394,378; South Georgia and Florida 7's, $104,000; making a total of $4,671,527. 


—P. B. Armstrong has instituted suits against the American Union and five 
of its directors, aggregating $325,000. Thecompany is sued for $50,000 for alleged 
criminal libel and for $25,000 for services rendered prior to its commencing busi- 
ness. W. F. Smith, Alexander Pollock, J. J. Phelan, Clifford L. Middleton and 
John H. Flagler, directors, are each sued for $50,000 on an alleged libel. The 
complaint charges that Mr. Armstrong’s bill for services prior to organization was 
approved by the finance committee, and he was authorized to draw $2500 on 
account. Later on, the claim was referred to the ‘‘ preliminary expense com- 
mittee,” which reported briefly as follows: ‘‘ In reference to the $2500 paid him on 
account of services rendered and to be rendered, it seems to us to have been injected 
into the minutes of the finance committee. We infer that it was the intention of 
the committee to allow this amount on account of the salary which was under a 
misapprehension voted to him, and as he does not seem to be entitled to such addi- 
tional remuneration, we recommend the finance committee to ask that the same be 
returned to the company.”’ This is the alleged libel on which the suits are brought. 





Fire Insurance Notes. 

—P. B. Armstrong is East again. 

—The Chicago risks of the North American of Boston have been reinsured in 
the Royal. 

—The Citizens Town Mutual is a new company at Hamilton, Mo. 
is president. 

—A. R. Dearborn & Co. of Birmingham, Ala., have given up the Mutual Fire 
of New York. 

—N. B. Goodnow is president and J. H. Carney secretary of the new Theatre 
Mutual of Boston. 

—It is learned from The Insurance World that ‘‘the Natural Underwriters of 
New York has quit.”’ 

—Geo. R. Lewis & Co. of Chicago have resigned as general and local agents of 
the Capital of Concord. 

—The annual meeting of the Texas Fire Underwriters Association will be held 
on the 2oth inst. at Dallas. 

—H. F. Duncan, Insurance Commissioner of Kentuky, has issued his fire and 
marine report for the year 1894. 

—The companies and Lloyds which brokers have been licensed to write for in 
Georgia up to May 1 are the Globe of New York, Manufacturers Lloyds, Monarch 
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of Alexandria, American Lloyds, Great Western Lloyds, New York Fire and the 
Essex Mutual of Salem, Mass. 

—The Hartford Fire notifies its agents that it does not care to remai 
agency with a non-board company. 

—C. T. Rothermel has resigned the management of the Providence (R. 1.) 
board, and will go back to Chicago. 

—The Agricultural of Watertown has begun writing 
employed W. E. Clifford to inspect them. 


in an 


sprinkled risks, and has 


—It is reported that R. Toombs Crawford of Columbus, Ga., will come 
special agent for the Mutual Fire of New York. 
—The Franklin of Louisville, which had an annual premium income of about 


$30,000, has reinsured in the National of Hartford. 

—The East Mauch Chunk Fire is a new company at East Mauch Chunk, Pa, 
Geo. Betzler is president and Frank Engler secretary. 

—W. G. Hall, the former secretary of the Western Massachusetts Mutua 
charge of the inspections for F. A. Colley’s companies. 

—A new company at Chicago is styled the Citizens Mutual Fire. Its officers 
are: President, George Leininger; secretary, Philip Ausorg. 


, takes 


_-—A. M. Jackson has been elected president, A. E. McManus vice-president and 
O. P. McCray secretary of the new local board at Sioux City, Ia. 
—The Central Mutual Fire of Boston, in which F. A. Colley is interested, has 


been licensed in Massachusetts, and will soon be ready for business. 
—The April fire report of the Boston Manufacturers Mutual Fire contains an 
interesting report of the Crocker-Wheeler electric fire at Ampere, N. J. 


—H. Z. Russell of Honesdale, Pa., formerly agent for the London As 
must pay a loss under a policy which he was ordered to cancel, but did n 


irance, 


—We are indebted to Inspector of Insurance J. Howard Hunter for a copy of 
his latest report showing the business of companies operating in Ontario in 1893. 


—Geo. M. Harvey & Co. of Chicago will become general agents for the Mutual 
Fire of New York for Illinois on the expiration of the contract with C. D. Cox in 
July, or possibly earlier. 

—F. L. Hatch has resigned from the board of directors of the Continental 
Mutual Fire of Boston and also from the management, which will hereafter be in 
charge of A. E. Krieger. 

—Resolutions in memory of Hon. James A. Weston have been adopted by the 
directors of the New Hampshire Fire, and by several other organizations with 
which he was connected. 

—We acknowledge receipt of Part I. of the New Jersey insurance report for 

W k ledg pt of Part I. of the N J port fi 
1895, devoted to fire and marine insurance, and also the biennial report of the 
Secretary of State of Oregon for 1895. 

—The Mercantile Insurance Company is proposed at New York have 
$500,000 capital and $125,000 surplus. It is being promoted by Horace H. 
Thayer, an insurance broker of 115 Broadway. 


—A practical experiment with carbon di-oxide as a fire extinguisher on a large 
scale is to be made at Waukegan, Ill. A system of underground pipes will be 
used to distribute the gas, which will be released automatically in case of f 

—F. A. Colley is one of the directors and will be United States manager of the 
Queen City Mutual Fire of Manchester, N. H., which has just been organized. 


D. S. Kimball is president of the company, and J. A. Sheehan is its secretary 


—‘' Water-works and Pipe Distribution "’ is the title of a pamphlet sent to agents 


of the Continental Insurance Company, but valuable to anyone interested in the 
subject, which has been prepared by F. C. Moore. It is an excellent educational 
work. 

—Secretary of State McBride of Oregon suggests the enactment of a law 
imposing a tax upon every policy issued in the State by an unl'censed company 


equal to the gross premium thereon, ‘‘such tax to be paid by the insurer in each 
case.”’ 


—H. F. Neefus of Newark, N. J., general agent for the Merchants of Newark, 
has compiled a little book giving information as to the requirements for proper 
installation of automatic sprinkler equipments, which contains many useful 
suggestions and tables. 

—The Georgia Mutual Insurance Company has been organized at Gainesville, 
Ga., and was to begin business on the 15th inst. It will operate throughout the 
State of Georgia, and its officers are: President, A. D. Candler; vice-president, 


C. L. Stacy; secretary, W. J. Mallard; treasurer, C. L. Stacy. 


—At the annual meeting of the New Jersey Association of Fire Insurance 


Agents at Atlantic City, these officers were elected: President, R. P. Conlon, 
Newark; vice-president, R. R. Miller, Camden; secretary, I. W. Rodgers, 
Trenton ; treasurer, John E. Muller, Jersey City. Executive committec—R. P. 
Conlon, I. C. Adams, J. F. Appelbe and J. Taylor. 

—The British Columbia Fire Underwriters Association has chosen these officers : 
President, C. E. Woods, Westminster; vice-president, J. C. Maclure, Victoria; 
second vice-president, J. W. McFarland, Vancouver; secretary and treasurer, 
C. R. Townley, Westminster. Executive committee: Westminster, Arthur 
Malins, F. J. Hart and T. R. Pearson; Victoria, C. E. Dickenson, J. St. Clair 


Blackett and Richard Hall; Vancouver, H. T. Ceperley, J. J. Banfield and S. O. 
Richards; Nanaimo, W. J. Leighton, Marcus Wolfe and J. E. R. Tagart. 


—A correspondent asks us regarding the Netherlands Fire Insurance Company. 
This company’s policies have turned up on several risks recently damaged, and it 
appears to write very liberal lines. It is not authorized to do business in any part 
of the United States; and we never recommend the acceptance of policies 
of foreign companies not having a deposit in this country or a representative 
here upon whom papers may be served, on account of the difficulty of collect- 
ing losses in case a suit becomes necessary. We would be glad to learn who 


handles the company’s policies in this country. 


—A correspondent inquires as to the standing of the Monarch Fire of Al xandria, 


Va. This company is a new one, and its literature states that it is licensed to 
operate in its own State. We have secured a copy_of a printed statement claiming 
$300,000 of assets, made up as follows: United States bonds, $62,120; stocks and 


bonds, $170,286; loans secured by collateral, $48,112; cash on hand, $18,360; 
office furniture, $1122. The only liability stated is capital stock, $300,00 Thos. 
Francis, Jr., is president and M. J. Mulaney secretary. This company seems to 
be doing underground business through a wide territory, as we understand that it 
has been blacklisted in Indiana, and its literature has reached the province of New 
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Brunswick. The general character of the statement quoted is not calculated to 
fidence, and until the company’s financial responsibility is shown ina 


inspire cor r 
: factory manner than by said statement, we should be reluctant to accept 


more satis 
its policy. 

—Referring to the paragraph in THE SPECTATOR of last week, announcing the 
possibility of ¢ )Brion & Russell of Boston giving up the Old Colony and Wachusett 
mutual fire insurance companies, we are informed by Raymond Hayes, secretary 
of the old Colony, that there is absolutely no foundation for the statement. The 
management of both companies, with the same officers and directors, will continue 
as formerly, and no arrangements for any change have been considered. Mr. 
Hayes assures us that both companies are in a better financial condition than they 
were on January I. 

—In his annual report Commissioner G. S. Duryee of New Jersey says: ‘‘ Inthe 
discharge of his official duty the Commissioner has instituted a number of suits 
during the past year against the agents in this State of insurance companies and 
associations not authorized under the insurance laws to do business therein, and 
in every case where the issue has been tried the penalty of $500 has been imposed. 
In the majority of instances the offenders were the representatives of Lloyds or 
individual underwriters, who claim entire exemption from the operation of the 
insurance statutes upon the ground that they are acting as individuals and not in 
acorporate capacity. But, until this contention has been sustained by our courts, 
the Commissioner will continue to enforce the penalty for non-compliance with the 
prescribed conditions, nothwithstanding the unpleasant nature of his duty in this 


respect. 





AUTOMATIC SPRINKLER NOTES. 


—C. W. Kerstetter retires from the Independent Sprinkler Company of Chicago 
and goes to Cleveland, O., to start a company which will install his devices for the 
saving in insurance premiums for a given time. The Independent Sprinkler 
Company will continue to make the Independent head. 


—A fire in the Ames & Frost Manufacturing Company's premises in Chicago, 
caused by the breaking of an oil gauge, was promptly put out by automatic sprink- 
lers with small loss. Although there is $280,000 of insurance on the property, the 
claim will probably be less than $200, 

—Lightning struck the mill of the Northwestern Lumber Company at Eau 
Claire, Wis., a few days ago and caused its total destruction. It is supposed that 
the lightning fired the building in several places and put it at once out of possible 
control of the Grinnell sprinklers, with which it was equipped. The $25,000 insur- 
ance was carried by three Lloyds and a mutual, and the loss is placed at about 
sixty-five per cent. 

—In Massachusetts, where a movement has been started to permit insurance 
against damage by leakage of automatic sprinklers, there seems to be considerable 
difference of opinion as to what class of companies should be authorized to transact 
this business. Some claim that the fire insurance companies should receive this 
permission, while others contend that steam boiler or accident companies should 
have it granted to them. 

—Another victory has been added to the already long list of fires extinguished by 
the Grinnell sprinkler. It is described in the following letter: 

AMESBURY, MAss., April 26. 
W. T. Montgomery, General Fire Extinguisher Company, 173 Devonshire Street, 
Boston : 

DEAR S1tr—Your favor of April 25 just received. The item which you saw in 
the paper had reference to a slight blaze which occurred in our boiler room about 
one o'clock last Tuesday morning. ‘The steps which lead down to the boiler room 
caught fire, producing heat enough to open the sprinkler head, which we were 
apprised of by the ringing of the electric bell at our house, connected with our 
sprinkler system. Upon arriving at the factory, we found the lower room filled 
with smoke, but the fire was out and the boiler room flooded with water from the 
opening of the Grinnell sprinkler. We are convinced that this alone prevented us 
from having a very serious fire. We have putin an ordinary head for the time 
being, but understand that the sprinklers used in the boiler room are made to open 
ata higher temperature than those in the other parts of the factory, so if you will 
kindly send us a sprinkler head for the purpose, we will appreciate the same. Per- 
haps it is unnecessary to say that we have made no application for damage. 

Yours truly, [Signed] JOHN H,. CLARK & Co. 


AGENCY APPOINTMENTS. 


~—H. S. Visscher, special agent for the Reading Fire. 

—H. K. Johnson, agent for the Queen, at New Orleans. 

—Williams, Dana & Deems, agents for the Grand Rapids, at Chicago. 

—J. W. O'Brien, special agent for the Phenix of Brooklyn for Michigan. 

—Wn. R. Robins, Richmond, Va., special agent for the Orient of Hartford. 
—Neff, Wasson & Co., sole agents at Cincinnati for the Western Underwriters 
—C. A. Gabel, Saginaw, State agent for the Merchants of Newark for Michigan. 


= vanes Door, Aberdeen, manager for North and South Dakota for the A2tna 
sife, 


—M. S. Schermerhorn, Mason City, Ia., district agent for the American Union 


+ —W, O. Bald 
at Rutland, Vt. 
—W. B. Leedy & Co., agents for the Sun of London, at Birmingham, Ala., vice 
W. J. Dangaix & Co. 
—Simpson & Ide, Boston, general agents for Massachusetts outside of Boston for 
the Hamburg-Bremen. 
Mi,,B: Keeling, Meridian, Miss., special agent for the Queen for Alabama, 
Mississippi and Louisiana. 
yachatles R. Lee, special agent for the Phoenix Mutual Life for Western New 
ork, headquarters at Syracuse. 
c,_ Pleasants & Crenshaw, Richmond, general agents for Virginia and North 
-arolina for the Mutual Fire of New York. 


n, special agent for the Connecticut Mutual Life, headquarters 
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—S. Tolley, Honesdale, Pa., agent for the Penn Mutual Life and the National 
Accident for Carbondale and Wayne county. 

—Charles Tredick & Co., Philadelphia, general agents for Pennsylvania for the 
Petersburg Savings and Insurance of Petersburg, Va. 

—Frank L. Curtis, Syracuse, special agent for the Springfield Fire and Marine 
for Western New York and Northwestern Pennsylvania. 

—Harper, West & Co., Norfolk, Va., district agents for the Fidelity and Casualty 
Company for Eastern Virginia and Eastern North Carolina. 





FIRE INSURANCE BY STATES. 


Risks Written 


and Renewed. 


Losses 


Premiums 
Incurred. 


ComPany. 
Received. 


NAME OF 


Ratio of 
I osses to 
Premiums. 





MoNnrTANA, 



















Pere $21,021 $11,304 $936,306 | 
Agricultural, Watertown............-. vs 15 45,189 
BERND, LARGER cococceccecocecsosce 8.158 398,188 | 
pS 3,060 234 887 
American, New York -.... 1,000 92,890 
American, Philadelphia. . 2,988 215,735 
American Central, St. Louis.........- 4,483 441464 | 
ELLE a 3,993 133560 
British America, Toronto ........-.-.. 1,411 196,748 
Caledonian, Edinburgh ..............- 5,741 5 * 008 
Commercial Union, London ..... aes 4.419 780 626 
Continental, New York..............-. 10,842 (0,223 
Connecticut, Hartford .............-- 1,759 360,414 
Delaware, Philadelphia ..........-.-.-. 4.426 323,801 
Fire Association, Philadelphia........ 6,785 399,865 
Firemans Fund, San Francisco ....-.-. 6,430 1,360,278 
Franklin, Philadelphia ..............- 1375 131,061 


German-American, New York ........ 
Girard F; and M.,, Philadelphia-.......- 
Greenwich, New York -... 

Hamburg-Bremen, Hamburg- 
Hanover, New York .......-.. 
Hartford, Hartford ............... aaa 
Home Mutual, San Francisco ....:..- 
a, OC ee 
PERRO, EADIE cconcesccaggngucecce 
Ins. Co. of North America, Phila...... 
Lancashire, Manchester............-.-- 
eee 
Liv. and Lon. and Globe, Liverpool -- 
London and Lancashire ..............- 
Manchester, Manchester .......---- = 



































Milwaukee Mechanics, Milwaukee ..--. 80,175 
an sk ere hs 769,269 
po ) £  ea 3.98) 6,094 314,608 
North British and Mercantile, London. oe 524,202 
North German, Hamburg ..-.....----.- Ox 

Northern, London ........ meee 5,888 

Norwich Union, Norwich .. 6,159 

EO eee - 9,363 

Palatine, Manchester......... .- ‘ 13,316 

Pennsylvania, Philadelphia .........-- 725 

Phenix, Brooklyn......... . 22 502 

Pheenix, Hartford ... . 19,368 | 

(ES 14,455 | 

Providence-Washington, Providence. -- 5,121 | 

Prussian National, Stettin..........--- 2,97 | 

Queen, New York ........ 4,096 | 

Royal, Liverpool..... 21,042 | 

Scottish Union and Nat'l, Edinburgh -.| 13,474 

Springfield F. and M., Springfield ..... 7,385 | 

St. Paul F. and M., St. Paul .....20-0- 4,420 | 

Sah, Dak TORE coqveccecsscosesess 5,860 | 

Sun Insurance Office, London ......... 11,050 | 

Teutonia, New Orleans ............--- 1,214 | 

Traders, Chica 4,572 | 

Transatlantic, Ne 7,898 | 

United Firemans, Philadelphia-..-...- 1,886 | 

Union Assurance, London..........-.- 14,255 

Western Assurance Co., Toronto ...... 6,041 

NE... «cise sehelemmiieniee ae $610,100 $219,531 $25,834,491 36.0 
LIFE INSURANCE BY STATES. 


| Insuran nsuranice : | suranc 
Insurance Insurance a oe adi Insurance 


















NAME or ComMPANy. | in Force Written we eee mad 20 in Force 

Dec. 31, 1898, in 1894, | Received.) Incurred. | o- 37 1894, 

' 

| | 

Missourt. | $ $ 

fe | 62,772 25,009 2,428,840 
American Union | ft _- 27,500 
Bankers Life ..ccccccccce | | rae: 5,500 
Connecticut Mutual -.... 127,508 156,089 5,820,942 
Covenant Mutual -........ 88,356 50,578 3,011,380 
Equitable, Iowa..........-- » { is 84,000 
Equitable, New York ...... | ’ 696,168 318,902 20,942°175 
IR i clacton 2,161,301 340,588 | 98,451 34,645 | 2,206,005 
German Mutual............ | 870,548 | 120,056 24,139 21,117 944,980 
Home Life......-. baie 1,150,941 182,217 | 41,064 16,047 927,461 
Kansas Mutual ............ 407,500 345,500 ee)” ~enssss 508,000 
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Lirg INSURANCE BY STATES—Continued. 


Insurance 
NAME OF COMPANY. in Force 
Dec. 21, 1893 





Missouri—Cont $ 











Life Insurance Cleari: 
Manhattan..-.. 
Massa husetts Mutual 
Metropolitan...... 


Mutual Benefit. _.......-.-- 
Mutual of Kentucky _...- 
Mutual of New York 
National of Vermont 

New England... . 
New York Life -. 
Pacific Mutual 
Penn Mutwal ....- 
Pheenix Mutual 
Provident L. and T a 
Provident Savings....... 
ae 
State Mutual. 
| ST 
Union Central 
Union Mutual.. 
United States . 





3,186,213 








351, 413 











Washington._...___- 902'646 
, |e ae 130,431 364 
Industrial Business ou 
ohn Hancock -.. 558,358 
fetropolitan -.-- x6 17,408, 
Prudential . ............ 5,867 
te oe ae 23,834,2 
CoLorapo. 


Etna Life....... 
Equitable, New Vv 
Germania ........ 
Home Life. 
Manhattan....-- 

Massachusetts Mutual 
Michigan Mutual. ...- 








Mutual Benefit. __.-..-- 
Mutual, New York-~-.- 


National of Vermont 
New England........- 
New York Life_. 
Northwestern Mutual 
Pacific Mutual 
Penn Mutual....-. 
Phoenix Mutual.---- 
Provident Life and T 
Prudential ._-. 
Provident Savings 
NES ties acco cone 
Union Mutual - sa 
Union Central - ee 
United States. sin 



















MONTANA 
PE EEE 
Connecticut Mutual .- 
Equitable of New York...- 
Germania ..... - 





OG 9,0V 
OT | i ae 197,969 
Life Insurance Clear Cc 28,000 
Manhattan ............ ne 23,000 
Mutual of New York -..-...- 

Mutual Benefit ......-- 


National of Vermont ..-.. -- 
New York Life........-.--- 
Northwestern Mutual ---... 
Pacific Mutual....._--- a 
Penn Mutual 
Travelers ...... 
Union Life--- 
Union Mutual Life ......-.. 
Washington Life ......--. 








Tetdle ..-5<<.2:.. 12,758,658 


DELAWARE 











[Sao 227 318 
Connecticut Mutual. 176,797 
i Ti dvdcnennunaese 15,066 
Equita able, New York - 2.001 598 

ife Insurance Clearin 12,000 
OS eee ines 280,194 
Metropolitan*...- 1,124,486 
Mutual, New York.. 1,489,500 
Mutual Benefit...........-- 241,128 


171,867 
822,700 
108,481 
403 


New England 

New York Life....-- ioe 
Northwestern ......-....--- 
Prudential*........ 

Penn Mutual... 
Pheenix Mutual--_- 
Provident Life and 
Travelers -.. 
Union Mutual... i 
United States Industrial 





8,007 





Trust. 





Washington...........-. 

John Hancock ....-.- 

Michigan Mutual .-....-..- 8,500 

Provident Savings-..-.-..-.-.-- 60,000 

Union Central .....-.-.-. ; 8,464 
eee wl 12,821 336 


Insurance 
Written 
in 1894 


“ 
$s 
212.000 


168 20: 2 
969,400 
1,196,000 


1,085,764 


32,078,408 


1,149,751 


3.069 








15,000 
2,500 
255.064 
130,500 


60,702 











334,600 
97 000 


ri) 


280,471 












7,511,180 | 
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Premiums Losses = ping seneang 1 
Resided | tactreed in Force Name or ComPANY. 
Dec. 31,1894, 
g . ¢ New JERSEY. 
2 379 ss 179,000 Etna Life ...... 
60,896 81,907 2,078,985 American 7 nion . 
81.532 15,517 3,008,118 Berkshi 
: 1,251,600 Brooklyn .. 
158,641 7,805 823 Citizens Mutu: al. 
85,089 Connecticut Mutual 
31,154,959 Equitable of New York - 
1,334,500 Germania ........ caeay 
3,347 333 Home Life 


John He ancock - SEPA 
Manhattan...... 
Massachusetts Mutual. 
Metro »politan...- 
Michigan Mutua °C cei 
Mutual of New York 
Mutual Benefit e 
National of Vermont 





38,091 





























17,830 1,97 0,68 Nederland Life -.- 
9,900 "990,764 New England. ieumaanl 
10,154 New York Life ---- — 
1,680 as 2... 
6,766 SUS, 412 Penn Mutual 
a : Phoenix Mutual. a 
4,297,110 1, 902,63 143,880 326 Provident L. and T ....... 
Provident Savings. - a 
7 Prodential ........ 
en gan 
630,800 State Mutual.. ...... 
20,905,803 Travelers 7 
6,190,865 Union Central 
paren ——— Union Mutual -.-...... 
1,075,143 27 736,533 United States........--.... 
Washington...........-- 
884 eg ee 
8,35 
8 Industrial Business. 
1 Citizens Mutual............ 
r OS EA 
John Hancock . os 
644,040 Metropolitan 
1,801.52 POONIED sanscconsnes 
7,009,630 S. Industrial.....-.- 
416,000 
1,341,786 ee aes 


6,910,590 


Aggregates eccccesces 


MASSACHUSETTS. 
/ | See 


Berkshire......... = 
Connecticut General. ‘ 
Connecticut Mutual......-- 
Equitable, New York 
OS EE aS 
H | 
John Hancock .....-. 
Kansas Mutual ............ 


Manhattan-.....-- 
Massachusetts Mutual 
Metropolitan. --.-. 
Mutual, New York. 
Mutual Pe estat athe Oe 
National, Vermont .....-..- 
New England 

New Yo 2 








38, 300° 65 


21% 3464 








Phoenix Mutual . i 
Provident Life and Trust 
Provident Savings... .- 
State Mutual ....... 
ING cértrccnene 
Union Central... 
Union Mutual... 
United States. ieecamaen 
Washington............. 








Totals .... 





coverene TENNESSEE, 

|) 
E quite ab le, New York 
Germania........ ‘ 
S ) aS 
Life Insurance Clearing Co. 
ON REE 
Massachusetts Mutual. 





Metropolitan 


Michigan Mutual 
Mutual Benefit 
Mutual, Kentucky 
Mutual, New York 
Nederland 





10,000 
10,050 


Northwestern.............- 
Pacific Mutual . gomnead 
yO” ee 
Phoenix Mutual.-...-- 
Provident Savings-..-.-- 
Sun, Louisville......... 

1 ravelers Sania geen cacti wae 
Union Central jentoasen 
United States....-. ig 
Wr indd concccecnene 











LIFE INSURANCE 





[ Thursday 


BY STATES—Continued. 


Insurance Insurance 1 
s Losses 


Premium 





in Force Written . , : 
Dec. 31, 1898,| in 1894, | Received.) Incurred 
$ $ $ $ $ 
3,312,969 521,134 108.036 $76,923 
RARER 793,000 7,015 540.000 
1,282,617 347,000 35,846 1,416,550 
589,561 145,240 633,101 
131,310 15,800 37,800 
1,032'700 123,000 
21,108,249 5,305,799 





630,148 65,608 
654,708 213,000 
304,800 203.000 
1,897,025 755,134 
2,685,727 618,595 
571,004 1,137,806 


194,779 20,822 
15,737 390 2,850,045 














14,961,575 1,140,363 
805.945 10,000 
didens 270,500 
2,660,600 139,500 63,874 2 665; 500 
2.8 3,036,684 219,138 12,918,428 
880647 107.088 4,195,162 
53,500 19, 529 580500 
109,482 16.855 603,625 
981,505 338 873 48,833.44] 
544, n00 55.893 2 836 500 
180,186 1,712, 
78,097 2204 
).647 St. 
26 85K 61,3 
117,585 
29 692 1,2 
2,336,652 74,672 2,237 506 
108,199,886 | 25,400,146 3.655.534 2,018, 324 116,093,219 
400,867 568,581 3,437 Od 
49,021 3,962 3,049 45 
2.702430 584,266 39,061 3,120,798 
2 rvs j 1 522,693 14,245,18 
563,776 | : 2 2,747, 
5,382 762 3,804,993 92,858 5,620,285 
95,133,465 | 53,102,955 | 4,230,992 | 1,357,298 | 106,323,329 
203,333,351 | 78,503,101 7 886 527 3,375,622 222,416,548 


508 483 
77,150 
37 “ 











st iE 
18' 745,142 
20/098.918 
1 
1: 








3'039'7: 20) 
2,886,498 





151,466 if 


12,045 652 








259,462,835 | 40,997,545 







230,959 
2,281,055 
178,000 
63, 400 






580°040 

72,860 
416,914 
3,225,686 
i’ 1,470,907 


865,068 | 
46 RBS 933 | 
#2/808,048 














1,0 4 
136 WE icenuiens 
564,804 | 130,857 15,394,800 — + 


* ——— industrial 
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ee SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres, 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


_— MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. WM. A. ROBERTS, 
PLANS NEW, NOVEL AND POPULAR, President, 


Insures Males and Females on Equal Terms. 





HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING, 


ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members, 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD, 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


or 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 





tees PLACE FOR YOUR OVER-AGED 
RISKS is no:longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Figencp Wants, 








ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
to first-class men. Apply immediately to 
C, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Onto. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa. Lire 
oF VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 


Chamber of Commerce Building, Rochester N. Y. 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DrGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutua Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SeaTtTLe, WaAsnH, 





NSURANCE SOLICITORS. 

We offer liberal induce:nents to active solicitors, able and willing to 
work, Accident and Health insurance combined. If you are about making 
a change, or desire a side ).ne, address 

BERKSHIRE HE/.LTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 
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Prominent Agents and Brokers, 





——$—— 


Prominent Agents and Brokers at Chicago, 





——— 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





Cuarces TREDICK. ESTABLISHED 1869. W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 





Equitable rates on im- 


Representing large and influential companies. 
Correspondence 


proved risks, Independent of all Boards and Unions. 
solicited, 


eae D. PALFREY & CO., 


GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR ST., NEw YorK CITY, 





Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited, 





— & HART, 
GENERAL INSURANCE AGENTS, 


Licensep BROKERS, 


(Under New York State Law). 





59 WILLIAM STREET, - NEw YORK. 
L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. 


Surplus Lines a Specialty. 


OHN W. WALLACE. 


Licensed Broker under Georgia State Law. 





General Insurance Agent. 
No. 413 JARVIS-CONKLIN BuILDING, AuGuUsTA, GA. 
Correspondence solicited from companies desiring business 
n the State. 
_—— & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


37 AND 38 KELLOGG BUILDING, WASHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 


Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 








EAL ESTATE MUTUAL FIRE INS. CO. 


No. 424 Walnut Street, Philadelphia. 
Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 
Sumner G. Brostus, Vi 
Wititam E, Tay tor, Secretary, 


}. Srmmmons Kent, President. -e-President, 


Joun Sueets, M.D. Treasurer, 


HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli 
cants for agencies must be Master Masons. Apply to 
A. C, MILLER, Secretary, DETROIT. 





HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL, 





FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty, Correspondence solicited from 
large mercantile firms, 





—= 


C A. VAN. ANDEN, FIRE INSURANCE, 
. 142-144 LASALLE STREET, CHICAGO, 
Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited, 


T. H. Wessrer. E, N. Wiey. C. P. Jennincs, 


EBSTER, WILEY & CoO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 


Casualty Co, of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMEry. M. L, C. FunxHouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


Newark; 
Casualty 





J. RUSSELL & CO., 
? FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited. 





HE STAR ACCIDENT COMPANY 
OF CHICAGO, 





Rooms 811 To 815 Home INsuRANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable, We 


want the names of at least two reliable firms or citizens as references. 


Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL 


‘\fcecaaiaabteaaaia TRAVELERS LIFE ASS’N 
SYRACUSE, N. Y. 


INCORPORATED 1872. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


P. O. Box 38. JOHN G. BARKER, Sec’: 


Not restricted to Commercial Travelers. 
Persons in all occupations insured. 
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insurance Adjusters. 








———_— 





Ie K. HOGUE 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








w. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 
“The 


Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLATE Gtass INSURANCE 
CoMPANY IN THE WORLD. 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


J. J. KENNY, Managing Director. GEO, A. COX, President, 
UNITED STATES STATEMENT, JANUARY ist, 1895. 


bitietsttiteseadabsesdsenkiweedicenemei $1,085,793.01 
556,207.89 








HE EQUITABLE MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - = 200,000. 


(NON-ASSESSABLE.) 


JAMES R. SKINNER & CO., MANAGERS, 
120 BROADWAY, NEw York. 





HANDSOME LeaTHER 


ACME WALLET. 


9Y x4% in, only 50 cts 


A capacious wallet, all men, Agents in particular require, 
but, instead they generally carry papers loosely or in old 
envelopes, because all old styles are too expensive, heavy, 


10 x41 nly 9 cumbrous, One-quarter usua! cost, one-eighth usual weight 
i oe in, |, 0 cts. leaves no excuse for such untidiness which often defeats a 
= Sageng 2 cts, man’s mission before it is stated, Order through stationers 


Other sizes proporti 


or remit us. U.S. goods for U.S. orders. Wholesale prices 
Ont. “FE - f quoted. Agents wanted. Ewnsicn Pus. Co,, St. Thomas, 
} ney Ensicn,” (an Ins’ce and Bld’g Loan monthly), 1 year $1.00 with eithersize “‘Acme”’ 
ee premium, 


ynable, 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE, 


Gro. A. Moors, Prest. Gro. W. Beaver, Vice-Pres’t. 
J. N. Patron, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H, F. Bann, Asst’t Sup’t, 





Paid on account of Policyholders, - + over $6,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liahle 
for the Debts of the Corporation, 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 


SURETY ON BOWDSB. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
CASH CAPITAL, ° . ee” . ° . 8250,000.00 
RESOURCES DECEMBER 31, 1894, ~ . a ‘ 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 








A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’l Man. 
PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg., Chicago; Ruffin A, Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St, Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


HE SOUTHERN INDUSTRIAL LIFE 
INSURANCE CO. 
Home Orrice, New No. 311 Baronne St., New Orleans, 
Capital, __ $250,000. 
OFFICERS. 


W. S. RUGH, Secretary. 





J. P. Batpwin, Ist Vice-Pres’t. 

Hunter C. Leake, Treasurer. 

J. W. Turner, Manager. 

R. M, Wacms.ey, M.D., 
Medical Director. 


R. M. WacmMsLey, President. 
E. L. Bemiss, 2d Vice-Prest. 
Evxkin Moses, Secretary. 
Cuas, Carrout, Gen. Atty. 


BOARD OF DIRECTORS. 


R. M. Walmsley, . P. Baldwin, E. L. Bemiss, 
Hunter C. Leake, has. Carroll, Chas. W. Drown, 
H. Daspit, Cartwright Eustis, Charles Janvier, 
Fergus Kernan, Chas. E, Rice, Thos, Sully, 

J. W. Turner, R. M, Walmsley, M.D. Elkin Moses. 


Active Agents of Good Character and Ability Wanted. Apply 
Direct to the Home Office. 





“HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


B. T. RHOADS, JR., Manager for New York State, New York City. 

J. L. Wrnpsor & Co., Managers Western Department, Chicago, IIl. 

C. B. Squire, Manager Central Department, Cleveland, O. 

S. T. Jounson & Co., Managers Northwestern Department, Minneapolis, 
Minn, 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited through local representatives, 





TNA FIRE LLOYDS 
OF NEW YORK CITY. 





ADVYTISORYT BOARD. 


JACOB NEW.....-++++e0+ .+++++Judge of Civil Court, Brooklyn, N. Y. 
ED. H. SCHLEUTTER........ oeccceeese Real Estate, Brooklyn, N. Y. 
JOHN H. BRIERLEY..........+++- of Brierley Bros., Brooklyn, N. Y. 
H. H. TIGER.......... of H. H. Tiger Distillery Co., Mendham, N J. 
GEO. TYNDALL ...cccccccccccece ee ll, 


Correspondence solicited, 


NUGENT & TYNDALL, Attorneys, 56 and 58 Pine St. 
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WANTED 
GENERAL AGENTS FOR THE 
Continental Masonic 


Accident Association 
CHICAGO, ILL. 





MASONIG TEMPLE, - - - 


Policy a specimen of modern advance. 
All objectionable features eliminated. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS ) 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





AGENTS WALLET 


OR 


POCKEHT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale three sizes of leather pocket books, viz. : 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4% 4 si 60 cts. 
No.3, 11 x5 aa i 75 cts. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more. 


Avpress, THE SPECTATOR COMPANY,, 
95 WILLIAM STREET, 
NEW YORK CITY. 


Telephone, “*459 Cortlandt.” 


SELLS AT SIGHT. 


Tue Capito: Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 4sth St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N, Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y, 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 


Attorney and Manager, 


56 and 58 Pine St., N.Y. City, 


FRANK A. COLLEY, 


General Insurance Heent, 
24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES— 


Essex Mutual Fire Insurance Co, - = Salem, Mass, 
Milford Mutual Fire Insurance Co., - «= Milford, Mass, 
Standard Mutual Fire Insurance Co., - Boston, Mass, 
Central Mutual Fire Insurance Co., - Boston, Mass. 


Long Distance Telephone 3746. 





Sealey nett MUTUAL FIREINS.CO. 


322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 
WituiaM H, Hoskins, Treasurer, 
Joun Aten, Secretary. 


Witiiam W. Aten, President. 
Avpert HaversticK, Vice-President. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RocKForpD, ILL. 








BOARD OF DIRECTORS: ASSETS, s $ - - $613,034.02 
Ws. M. Sincervy, Philadelphia Record. ve akK 
oe Sees. 5* Stationet and Prater, SuRPLus, AS REGARDS POLICYHOLDERS, 541,366.48 
ABerT Haverstick, The Ide & Haverstick Co., Paper Bags. " » 
Cuartes H. THompson, Lewis Thompson & Co., Lumber, Net Casu SURPLUS, - 25,975-9! 
Samugt Crort, Croft & Allen Co., Confectionery. P . " ‘ 
WiiuiaM W, ALLEN, Insurance, Losses paid since organization, . $395,785.41 
5 d . - i F A — 
2.F. Borxor Dyer and Scourer. Scrip dividend paid since organization, 8,952.84 
Grorce W. Smitn, Geo. W. Smith & Co., Furniture Manufacturers. Cash Ke = - o 60,534.01 
Isragt H. Jounson, Jr., I. H. Johnson, jr., Co,, Machinery Manufacturers, ; ¢ 
Epwarp P, ALEXANDER, Alexander Bros., Leather Belting. H. W. PRICE, President W. H. McCUTCHAN, Treasures 
° ° ° . A + N, Tre . 
CORRESPONDENCE SOLICITED. JOHN G. CHICK, Vice-President. GEO. S. ROPER, Secretary. 
POLICIES NON-ASSESSABLE, CAPITAL, $200,000.00, UBLICATIONS OF C. & E. LAYTO N. 
EW Y R K The undersigned are sole agents in the United States, for the old esta lished pub- 
O STAT E M U T VA & FI R E lishing house of Charles & Edwin L ayton of London, England, whose long list publications 
on fire, life, marine and other branches of insurance, embrace the most valuab! and standard 
INSURANCE CORPORATION OF NEW YORK CITY treatises on these subjects. 
’ Senp Two Cent Stamp For CATALOGUE. 
Sami, A. RussExt, | Individual i THE SPECTATOR COMPANY 
Rost. B. Woon, { Managers, 34 Pine Street, New York, 95 WILLIAM STREET, NE w YORK 








